Kotak Mohindru Investments Limited ' For Private Clrculation Onfy

Disclasure os Per os per SFBI Circular on Frarmework for Listing of Commercial Poper dated October 22, 2019

Kotak Mahindra lovestmonts Limited

Annexure |

Disclosures to be provided along with the application for listing as per SEBI Circular on Framework for
Listing of Catmerctal Paper dated Qctober 22, 2019

1, Issuer details:

1.1 Details of the issuer:

@
Name Kotak Mahindra investments Limited
Reglstered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East, Mumi}az 400051

Mumbai Ard Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Addrass ;Bandra East, Mumbai -400051.

CIN U65900MH1988PLC047986

PAN AAACHT075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically important Non- Banking
Finance Company (NBFC).The Company i$ classified as NBFC — investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged In providing finance for various lending business
L.e. corporate loans, developer funding, servicing the existing pertfolio of lending against securities,
such other aclivities as holding long term strategic invesiments, ete.

(i} Chief Executive (Managing Director / Presidenty CEQ / GFO})

CED Mir. Amit Bagri
CFO Mer., Jay Joshi

(i) Group affiliation { If any}: Kotak Mahindra Group




Kotak Mahindra Investments Liniited

Dlsclosure as Per o3 per SEB} Clreular on Frametvork for Listing of Commerclal Paper doted Octaber 22, 2015

1.2 Details of the Directors:

For Private Cireulation Oniy

Name Designatio | DIN Date of Address Director | Dofails of other directorship
n Birth of the
Company
since
Mr. Uday Chalrman 00007467 | 15/3/1958 | 62, NGPA 110/2013 | - Kotak Mahindra Bank Limited
Kotak Apartments, - Kotak Mahindra Asset
Dorabjee Tata Management Cempany
Marg, Nariman timited :
Point, Mumbai ~ - Kotak Mahindra Capital
400 021. Company Limited
- Kotak Mahindra Life
Insurance Company Limited
(earlier known as Kotak
Mahindra Old Mutual Life
Insurance Limlted)
- Kotak Mahindra Prime
Limited
- The Mahindra United World
Caollege of India ~Governing
membetl {section 25 company)
- Indian Goungil for research
on International Economic
Relations-Member Board of
Goverhors
- The Angio Scotlish Eductaion
Soclety (Cathedral & John
Cennon School) - Member
Board of Governors
- Infrastructure Leasing And
Financial Services Limited
ir, Arvind Director 02630873 | 19-3-1958 | Fiat No. 24 12% 01/04/201 | - Kotak Infrastructure Debt
Kathpalia Floor Senmarg, 8 Fund Lid (Farmerly known as
678 Napean Sea Kotak Forex Brokerage
Road, Mumbai Limited}
40006 - Kotak Mahindra Prime Ltd
Mr. KV, 8. Director 00031794 | 05/10/108 | 31/32, Solitaire, 24/4/2014 | - Kolak Mahindra Capital
Manian 1 Central Avenue Company Limited
Road, Santactuz - Kotak Securities Limited
{(Wesl), Mumbai— - Kotak Infrastructure Debl
400054 Fund Limited (Formerly known
as Kotak Forex Brokerage
Limited)
Mr. Paritosh MNon- 07656300 | 05/10/196 { Vervlan, A/2202, | 08/12/201
Kashyap Executive 8 Mahindra 5
Director Eminente, SV
Road
Near Patkar
College,
Goragaon
(Wesl)
Muimbai -

400062




Kotak Mahindra Investments Limited

Disclasbra o5 Per as pes SEN Circular on Fromewark for thsting of Commarclol Paper doted Octeber22, 2019

For Private Circulotion Only

r. Independen | 00017605 | 01/08/196 | C-10, Dattaguru 30/3/2015 | - Kotak Mahindra Prime
Chandrashekh | t Director 0 co-op Housling Reappointe | Limited
ar Sathe Society, Deonar | don30% | - Kotak Mahiadra Trustee
Village Road, March, Company Limited
Deocnar, Mumbal - | 2020 -« Kotak Mahindra Trusteeship
400 088 Services Limited
- Infinitum Productions Private
Limited
- BSS Microfinance Limited
Mre. Padmini | independen | 00296388 | 15/04/196 | 107 Cumbala 17/08/201 | - Tata Cleantech Capltal
Khare Kaicker | 1 Director 5 Crest, 42, Peddar {5 Limled
Road, Mumbai- Reappoint | - Rallis India Limited
400026 ed on - 8. K. Khare & Co. Chartered
17th Accountants (Managing
August Partner)
2020,
- M&M ESOP Trust — Trustea
- Kashinalh Charitable Trust —
Trustee
- Adyatmik Pratishtan -
Trusiee
- Tata Chemicals Limited
-Mumbai Mobile Creches
~Tata Trustes Company Limited
- J B Chemicals and
Pharmaceulicals Limited

1.3

Details of change in diractors in last three financial years including any change In the current year:

Name, designation and
DIN

Dato of appointment/
rasignhation

Remarks {viz.reasons for change ect}

Paritosh Kashyap
(DIN: 07656300)

gi* Dacember 2016

Appointed as Managing Direclor

Arvind Kathpalia
(DIN: 02630873)

gt December 2016

Rasigned as a director

Dipak Gupta
{DIN: 00004771)

1% Aprit 2018

Resignhed as a director

Arvind Kathpalla
(DIN: 02630873}

18t April 2018

Appointed as a director

Paritosh Kashyap
(DIN: 07656300)

1=t May 2018

Resigned as a Managing Director & CEO.
However, continues to be a Non-Execulive
Director on ine Board of the Company




Kotak Mehindra Investments Limited

For Private Circulation Only

Dlisclestire as Per a3 per SEBI Clrewlor on Frameiwork for Listing of Commerciel Poper dated October 22, 2015

1.4. List of top 10 halders of equily shares of the company as on date or the iatest quarter end:

Sr.No Mame and category | Tofalno.of | No of shares in | Tofal
of shareholder equity demat form shareholding as
shares % of total no. of
gquity shares
1 Kotak Mahindra Bank 5,622,578 “ 100
Limited { along with
KMBL nominees)
1.5. Details of the stalutory auditor:
Name and address Name ang address Remarhs
Price Waterhouse Charlered 252 Veor Savarkar Marg, Opp. | Audltor Since April 01, 2017
Accountant LLP Shiva} Park, Dadar, Mumbai
400 028, India,

1.6. Details of the change in statulory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz,
appointment/ cossation {in reasons for change
resignation case of efc)

resignation)
V. C. Shah & Co. 12th June 2017 | Retired at the
cohclusion of the 29%

Chariered Accountants AGM of KMIL held on

(For FY 2016-17) 120 June 2017.

RAJGIR CHAMBERS, 3RD FLOOR, 12-14 .

: ' {Reason - Rotation of

SHAHID BHAGATSINGH ROAD MUMBA| Auditors)

Price Waterhouse Charlered Accountant 12 June 2017

LLP(From FY 20117-18 onwards)

Appointaed for a

252 Vear Savarkar Marg, Opp. Shivaji Park,
Dadar, Mumbaf

period of five
years from the
conclusion of the
290 AGM held on
129 June 2017 Hll
the conclusion of
34 AGM




Kotok Mehindza investments Limited

Disclosure os Per as per SEBI Circular on Framewastk for Usting of Commercial Paper dated Octoher 22, 2019

1.7. List of top 10 debt securities holders as on 31 March 2021,

For Private Circulintion Only

Holding of
debt
securities as
Sr. No. Name of holder Category \I,::;f,z 1??;5;?2?:
securities
outstanding
of the issuer
1 Wipro Lid Corporate 21%
2 Aditya Bila Mutual Fund Mutual Fund 14%
3 Serum Institue of India Pvt Lid Corporate 9%
4 Kotak Securities Lid Corporale Q T%
5 ICICI Prudential Mutual Fund Mutual Fund =] 6%
6 HFL Wealth Finance Lid Corporate = 6%
7 HDFC Bank Ltd Bank - 6%
8 Winro Enterprises Pyt Lid Corporate 4%
9 ICICI Sacurities PD Lid {Corporale 3%
10 Axls Mutual Fund Mufual Fund 3%
1.8. List of top 10 CP holder as on 318 March 2021.
CP holding
Face percentage as a
Sr.No. | Name of CP holder : g;tfl%‘l’;gr"f value of horeenage of
holding | outstanding of
the issuer
1 IDFC Muiual Fund Mutual Fund 40%
2 Axis Mutual Fund Mutual Fund 9%
3 Pioneer Independent Trust Trust 9%
4 Azirn Premji Trust Trust o 8%
5 ICIC! Prudential Mutual Fund Mutual Fund g 6%
6 IFCI Limited Corporate u% 5%
7 Aditya Birla Mutual Fund Mutuat Fund 4%
8 ICICI Prudential Life Insurance Co Lid Insurance 4%
9 thvesco Mutual Fund Mutual Fund 3%
10 Mirae Asset Mutual Fund Mutual Fund 3%




Kotak Makindra investments Limited For Private Clrculation Only

Disclosure os Per as per SEBI Clretlar on Framework for Listing of Commertiuf Fuper duted Ocloker 22, 2019
2. Matertal Information:

2.1. Details of all default/s andfor delay in payments of Interest and principal of CPs, (Inciuding technical
delay}, debt securities, term loans, external commaercial borrowings and other financlal indebtedness
including corporate guarantee issued In the past 5 financial years including in the current financial year:
Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Seres - KMIL/Z018.17/014) was
paid on nex! business day Le, July 31, 2017 instead of July 28, 2017 due to an operatlonal ervor
2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.
There are no materlal Hilgation/s as on date. However, all the pending litigations by and against
the Company are In the ordinary course of business. There are no regulatory strictures on the
GCompany.
2.3. Any maleriat event! development having implications on {he financialsferedit quality thcluding any

material regulatory proceedings against the Issusifpromoters, 1ax litigations resuliing In materiaf llabllities,

corporate restructuring event which may affect the issue or the investor's decislon to Invest / continue fo
invest in the CP,

None
3. Details of barrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Converfible Debentures as on March 31, 2021,
b. Unsecured Non-Convertible Debentures as on March 31, 2021,
G. GP as on March 31, 2021

Refer Borrowing Annexure A aftached,




Katal: Mobindro fnvestiments Limited

Diszrusa;ré as Per os par SEBI Cleeulor on Framework fer Lsting of Commerclul Paper dated October 22, 2049

For Private Clreuta tiory Only !

3.2 Datails of secured/ unsecured loan facilifies! bank fund based facilities/ rest of the borrowing, if any,

including hybrid debt like foreign currency converifible bonds (FCCB), optionally convertible debentures /
preference shares fror banks or financial institutions or financlal creditors, as on st quarter end:
Principal
. Amt Repayme
Lenders Type of sanction | 2™t It i Cradit Assat
name (As on facllity od (INR outstandi datelSch Security rating c¢lassific
31.03.2021) ng { INR ation
In Crs) In Grs) edule
18" Aug | Refer Note 1 CRISIL
145 2004 bolow | AAA/Stable | Stendard
State Bankof | comenL | 400
2nd Aug | Refer Note 1 CRISIL
200 2021 bolow | AAA/Stable | Standerd
HDFC Bank 1} comveoL | 200 NIL N, | et ot T e | Standard
16th June | Refer Note 1 CRISIL
Kolak 150 2022 below AAAISIable Standard
Mahingia | SCMCDLT 60 :
Bani Ltd 150 28th June | Refer Note 1 CRISIL Siandard
2022 below AAA/Stable ar
. I 28th June | Refer Note 1 CRISIL
Canara Bank | CCAMVCDL -1 300 180 2021 below AAA/Stable Standard

Note 1: The above facilily are secured by way of first and ‘s pari passu charge in favour of security
Trustee on the Company ine “Moveable Properties” which shall means the present and future:

(0
(i)

Receivable;
Other book debt of the Borrower ( except the one exciuded from the definition of

Recelvables),

(i)

Receivables);and

{v)

Such other current aseats of the Borrower ( except the one excluded from ihe definilion of

Other long terrn and current investments (except any siratagic Investment of the Borrower in

fhe nature of equily shares, preference shares and venture capital units or any receivables
therefrom.

3.3 The amount of corporate guarantee of letter of comfort issued by the issuer along with name of the

cotnterparly (fike name of { _
issted, contingent liability including debt service re

None

he subsldiary, JV entity, group company, etc) on behalf of whom it has been
serve account {DBRA) guarantees/ any put optionh etc,



Kotak Mahindra Investments Limited

Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22, 2019

Issue I:

For Private Circulation Only

PROPOSED DATE OF ISSUE

November 17, 2021 — December 02 2021

CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING A1+ A1+
ISSUED BY CRISIL ICRA

DATE OF RATING

November 09 2021

November 08, 2021

October 27, 2021

VALIDITY FOR ISSUANCE 30 Days 1 Months

VALIDITY PERIOD OF RATING | 1 Year November 05, 2022

FOR AMOUNT Rs.7000.00 Crores and | Rs.7000.00 Crores and
Rs.3500.00Crores(IPO) | Rs.3500.00Crores(IPO)

CONDITIONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts,
business ops including working Capital & investments.

CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN To be Applied

ISSUE AMOUNT (INR)

Rs.40,00,00,00,000/-

AMOUNT (Discounted)

To be decided

Date of Allotment

November 17, 2021 — December 02 2021

THE GUARANTEE WILL BE
INVOKED

MATURITY DATE Upto 365 Days
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA
GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE NA
GUARANTEE OFFERED BY

THE GUARANTOR COMPANY

CONDITIONS UNDER WHICH | NA

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot No. C-27, G — block,

Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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Kotak Mahindra Investments Limited For Private Circulation Only

Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22, 2019

4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :

After issue expenses, used for financing activities, repay debts, business ops including working
Capital & investments.

4.4. Credit Support/enhancement (if any): None

(i) Details of instrument, amount, guarantor company :N.A

(i) Copy of the executed guarantee :N.A

(iii) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A

(vi) Conditions under which the guarantee will be invoked : N.A
5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 315t March 2021 are attached as Annexure
E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure | of
CIR/IMD/DF/ 6 /12015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

Authorised Signatory



Katak Mahindra Investments Ltd.

Amnexure A

a. Secured Non-Converiible Debenturss as on March 31, 2021,

Satias ISIN Zixgul:letﬁud Coupon ﬁ::;'é:::;um Date of allotment 2:::;:?:'0“ date/ Credit rating fl‘;\cs"::ii d Security
LDD/2010-19/4493 INE975F07GBE 1,062 | B.7497% 6,6 19-Cet-18[15-Sep-21 CRISIL- AAA  [Secured Refer Note
1.DD/20128-19/4494 INE975FO7GB6 1,062 | 8.7497%) [ 19-Oct-38115-Sep-21 CRISIL - AAA  {Secured Refbr Note
LD/ 2018-19/4455 INE975FOTGRS 1,062 B.7497% 36.5 19-0c4-18{15-5ep-21 CRESEL - AAA  3Secured Refer Hote
LOD/2018-19/4496 INEI7SFOTGRG 1062 | 8,7497% 13 19-0¢t-18|15-5ep-21 CHISIL- AAA  [Secured fefer Note
1D0/2018-19/4681 {NES7SFOYGE? 1,231 8.5000% 8.5 232-Nov-18§06-Apr-22 CRISIL-AAA Segured Refer Note
LBD/2015-19/4289 INE975F07GFT 1,122 .1424% 25.8 11-Mar-19]i6-Aps-22 CRISIL-AAA  [Socived Refer Note
LDD/2018-19/4990 INEA?SEOPGET 1,122 | 8.3424%)| 5.2 11-Mar-19|06-Apr-22 CRISIL- AAA  |Secured Refer Nole
LOD/2018-19/4993 INESTSEOVGE? 1,122 | 8.1424% 22 11-Maz-19:06-Apr-22 CRISIL-AAA  {Secured Refer Note
1DD{2018-19/4992 INE975F07GF7 1,122 8.1424%| 9.1 11-Mar-19|06-Apr-22 CRISIL - AAA Secured Refer Note
LDp/2019-20/5177 INE975F07G 04 Bili 8.2159%| 75! 10-May-19{29-Jul.21 CRISI. - AAA Sacured Refer Nate
LOD/2039-20/5178 INE97SF07GQS BOG | 8.2203% 50 15-Mapy-19|29-ul-21 CRISIL-AAA  [Secured Refer Note
LOD/2039-20/5179 INES7SFO7GR2 897 8.2035% 60| 15-May-15128-0ct-21 CRISIL- ARA Sccured Refer Note
L.0D/2039-20/5180 INES7SFO7GR2 897 8.2035% 15 15-May-18|28-0ct-21 CRISIL - AAMA |Secured Refer Notg
LDD/2019-20/5181 INESFSFO7GF? 1,057 | 8.0681% 9 £5-May-19]G6-Apr-22 CRISIL- AAA_ |Secured Tefer Note
LDD/2019-20/5221 INEG?5F07GLIG 1,086 7.8719% 75 30-May-19§30-May-22 CRISIL- AAA Secured Refer Note
LDD/2G18-20/57222 INES75FO7GTS L1251 7.7433% 17 30-May-19]28-lun-22 CRISIL - AAA  FSecured Refer Note
DD 2019-20/5250 INE975F07GO4 783 £,2404%| 25 07-Jun-19{29-yul-21 CRISIL - AAA Secured Refer Note
LOD/2018-20/5251 JNE97SFO7GR2 874 7.9093% 9 07-lun-191728-0Oct-21 CRISIL-AAA  [Secured Refer Note
L DD/2019-20/5340 INE9Z5507GVA 176 7.94356% 50 12-Jul-19|26-Aug-21 CRISIL - AAA Serured Refer Note
LDD/2019-3¢/5467 |RE97SFOTGVS 699 1.2594% 24 27-5ep-15[26-Aug-21 CRISIE- AMR  |Sacired flefor Note
LDD/2039-20/5508 (NES7SF07GQA 638 3.3657% 50 20-Cet-39129-1ul-21 CRISLL - AAA secured Refer Note
LOD/2019-20/5512 INES?5E07GQ4 539 8.3637% A8 29-0c¢t-19129-1ul-21 CRISIL-AAA Secured Refer Note
LOD/2019-20/5513 INE9Z5FD7G04 639 B.3607% 100 25-0¢1-19}28-ul-21 CRISIL - AAA Secured Refar Note
LDD/2019-20/5509 - [INESZ5FO7GRE 730  7,2381% 11 28-0ct-1928-0ct-21 CRISIL-AAA  [Secured Refer Note
LDB/2819-20/5510 INE975F07GX0 819 7.2603% 25 29-Oct-19|25-Jan-22 CRISIL - AAA Secured Refer Note
LDD/2019-20/5552 INE975FO7GYR 741 7.0536%: 50 15-Nov-19125-Nev-21 CRISIE - AAA Secured Refor Note
LOD/2019-20/5615 INESFSFOTGRZ 575 7.4643% 5 23-Dec-1%]{28-0ct-21 LRISIL- AAA Secured Refer Note
1DDB/2019-20/5616 INEQTSFO7GR2 675 §  7.4643% 25 23-Duc-15)28-0ct-21 CRISIL- AAA  iSecured Refer Note
1CD/2019-20/5614 INES7S5FO7GZE 729 7.4344%)| 75 23-Dec-19§21-Dec-21 CRISIL- AAA  {Secured Refer Note
LN/ 2019-20/5652 INE975FO7HAS 784 7.1551% 25 03-3an-20{25-feh-22 CRISIL- AAA Securad Refer Note
.DDf2018.26/5653 INESZSFOTHAG 784 7.1551% 10 63-fan-20|25-Feh-22 CIHISH. - AAA Secured Refer Note
LDD{2019-20/5646 INE9TSFOTGR2 637 7.1601% 30 3(0-lan-25|28-0ct-21 CRISIL - AAA Secured Refer Note
LDD/2020-21/6081 |NE975FOTHRY 738 [ 5.4000% 200 17-Aug-20]25-Aug-22 CRISLL-AAA  {Sacured Refer Note
1DD/2024)-21/6435 iiNES?SF(}THCZ 736 5.1800% 75 08-5¢p-20414-Sep-22 CRISIL - AAA Soctired Refer Note
LDD/2020-21/6194 INES75£07HDO 751 ¢ 5.3000% 75 21-Sep-20]12-Cet-22 CRISIL- AAA  |Secisved Refer Note
LOD/2020-21/6195 WNES75C07HOL 751 5.3000% 50 21-Sep-20)12-0ck-22 CRISIL - AAA $ecured Reler Note
10D/2020-21/6197 INFO75507H0D 751 5.3000% 50 211-5ep-20|12-0c¢1-22 CRISIL- AAA Secured Refer Note
LOD{2020-21/613G INE9ZEF07HDO 75t [ 5.3000% 125 21-Sep-20{12-0ct-22 CRISIL-AAA  [Secured Refer Note
L0D/2020-21/6192 INE97EFQTHDD 751 S.3000%) 100 21-Sep-20412-Oct-22 CRISIL - AAA Secured Refer Note
1DD/2020-21/6458 INE975FO7HES 722 |  4.8500% 250 30-Dac-2022-Dec-22 CRISIL-AAA  [Secured Refer Note
LBD/2020-21/645% INEQ75FATHES 909 5.0000% 50 30-Dec-20]27-Jun-23 CRISIL - AAA  |Secured Refer Note
LBD/2020-21/6632 INES7SFOTHG3 741 5.5500% 250 17-Feb-21|28-Feb-23 CRISIL - AAA Secured Refer Note
LDD/2021-22/6810 INES7SFOIHHL 730 5.3800% 200 27-Apr-21127-Apr-23 CRISIL-AAA  iSecured iaefer Note
LODf2021-22/6812 TBNEO75FD7HEL 730 1 5.3800% 50 27-Apr-21137-Apr-23 CRISIL - AAA  [Secured Ifefer Note
Nedes;

‘The Debenlures orc secured by way of a first and puri passu mortgage it fivour of the Security Trustee on the Campany’s immavable property of its.10,26 takhs {gross valuc) and further
scoured by wey of lypothecation/incrigage of churged nssets snch ns 1eceivebles asising out of loaw, [eass and hire puechose, book debts, current assels and invosiments {oxcluding
slrategic investments of the Company which are in the nature of eqnity shures} with an asset cover ratio of minimuin 100 tisme value of the debentures duzing the toaure of the debentures.



Kotak Mahindra Investments Ltd, Annexure A
h.Unsecured Non-Convertible Debentures as on March 31, 2021,
Tenor/ Antount
Dat i
Setles ESIN Periad of | Coupon |lIssued {INR ate of Redemption Credlt rating Sstured/ Securlty
atlotrment  |datef Schedule Unsecured
maturity Crare)
LDD/2015-16/1582  |INES7SFOBCRY 3550  9.0000% 50{31Decis  [a1-Decas lfc';'i‘“"m‘“ Unsecured  |NA
N CRISIL- ARA
LDP/2016-17/2672 INES7SFDBCST 3,650 B.3500% 8120-Dec-1b 18-Oec-26 (CRA - AAA Unsecured  [NA
CRISIL- AAA
LDD/20316-37/2673 INEQ7SFOBCSY 3,650 B.,3500%) 2|20-Dee-Lh 18-Cec-26 iCRA- AAA Unsecured  {HA
CRISIL- ARA
LDD/2016-12/2674 IMEQ75FDBCST 3,650 B.3500% 5120-Dec-16 18-Dec-26 1CRA- AAA Unsecured  |NA
CRISIL- AAA
LDO/2016-17 /2675 INEQ?5FOBCST 3,650 8,3500% 3|20-Dec-16 18-Dec-25 ICRA- AAA Unsecured  {NA
. CRISIL- AAA
LDD/2016-17/2676 INE975FOBCST 3,650 B.3500% Z|20-Dec-16 18-Dec-26 [CRA- ARA Unsecured  |NA
CRISIE- AAA
LDO/2015-17/2662 INE975FOBCS? 3,650 8.3500% 30420-Dec-16 18-Dec-26 R~ AAR Unsecured  [NA
CRISIL- ARA
LDDY2016-17/2025 INEQ7SFOBLTS 3,652 8.5500% 100824-Mar-17 24-Mar-27 ICRA- AAA Unsecired  ENA




Ketak ptahilndira mvestiments Lid.

€. CPas on March 3%, 2001

Aunexure A

Series [5H] Teanr) Covpon | Amount { Dateofaliotment ] Redempilon | Creditcating [ Secszedf Unsecured 1P
Peslod of tssued {INI dalef Schathte
maturity Crore)
10/2020-73/6389 | INE9PSFIATLA 340 4100w 100, 11-Dec-20 21-0ct-21 gnn.:lt }::‘ Unsecured Kelak Mahindra Bank Lid
100/2020-22/5497  |INESTSFLATMZ Eo R— ts0]  16Decz0 il P Yasecured Kotak Maliicra Bark Lid
\OD/2020-23/6034  [NESTSFLATDR EEL — 75| 2apec20 15421 Icc"'l'ti"j;\ﬁ* Unsecited Kotak Mahindra Bank Lid
LOD/2020-21/6435  [INE9Z5FLATOB 326 4 acnon 10 24-Dae-20 15-Hou-21 fc“,iffL :1‘1\1} Unsecured Katak Mahilndra Bank Ltd
LOD/2020-21/6504  {INESTEFEATAL 06} 4 onao 0] tadan2t il vy Unseeured Kotk Muldndra Bank Lt
10D/2020-23/6505  [ieevsF4Tsa 541 5 as0m 5| 1BJan2t 2L4up-2 'ﬁiﬂ :1? Unsecured Kotal Mahlndra Honk Ltd
LDD/2070-21/6543  |INES?5F14EVA EP - 25 27-an-21 204an-22 ]Lcc“ﬂ‘_ ‘A’ﬂ* Unseeared Kotak Maliindra Bank Ltd
LLD/2020-24/5545  (INFOTSFIATV 37| 4sa0on 10| 2B whnz LA Unincured Kalak Mahladea Bank L1
L0D/2020.23/6552  {INE9ZSFI4TWL 256 4 ceoml 260 29-Jan 21 12402 l&?‘;‘:ﬁ“ Unsecured Kotak Mehindra Bank Lid
LoD/2020-21/5556 | INESTSFLATHS R osay [Fel Unsacurad Kotak Mahindra Benkid
LoD/2020-71/6573  |INESTSFLATY? P | osenn woar pHEL- e Unsecurad KalakMahindra Bank Ltd
LOD/2020-21J6574  HINESTSFLATZA 27 esonst 125 05Fab-21 02-Nov-21 f;,::& ’,‘ﬁ{' Crisetured Kotak Mahindra Sank Ltd
tDD/2020-21/6575  [INESTSFLAUAS 2 p— 50| O5-Feb-n 18-av 24 lcc'::j\’f ;\‘::‘ Unsecured Kotak Mahiadra Bank L1d
t00/202021/6538  [INESTSERAUDY 358 4 ocoom S0} 11Feb33 s o Unsoeured Kotah Waliledia Sack i1d
\DDf2020-20/6589 | INES75FIAUE? E=] I— 75 11-Feb-21 2lan22 E’gl x;‘i‘ Unsecured otak Mahlndra Bank Lid
LOD/2020-21/6586  |{INESSF14UB3 362 4 gegon we|  mpeba R M Unsecured Kotak Mahindra Bank Lid
LOD/2020-21/6587  [fME9SF1AUCL 1223 P — 100| 11-Feb-21 11-fch-22 E::"E A’;:’ J ' Kotak Mehtndra Bank Ltd
LGD/2020-21/6556  |INEOISFIALIGY 1] 3.7000% 50; 15-Feb-21 20-Apr2t :::'::“: ;\?r Unsecarad Kotak Mahindra Bank Qd
1 O0/25830-21/6595 | INEQISFEALFA 67| 70005 50 15-feb-2t 23-hpr-2l g‘;:l: ;\';‘ll_‘ Unsecured Kotzk Mah!ndra Bank Ltd
Lbnja020.21/5602 | INES7SF14UFS = . 25| 15feba BAprai lcc“n'f\'L ;\’1‘:" Unsecured Kotak #ahtndra Dank Ltd
LOD/2020-21/6597  INESTSFI4UHD P . 25 isrehan 16-Apr-23 [L‘C"':i“_ ;31" Unsecured Kotk Mahidra Bank 1d
1DD/2020-21/6603 |!NE‘375F14U|8 L3 AH 15-Feb-21 Hi-Nov-21 fc'g:\"_':q':l’ Wnsecurad Kalak Mahingdra Bank tid
L0D/2020.21/6240 |IN€9?SF14UG€ = 50|  30-Merdl 2 Moy 2t (sl ALY Upsectred Kotak Mahiaties Dank Lid
LO0/2020-21/6741 |INE9?5FMUP3 &2 A5700% 100 3G-hAar-21 31-May-21 Unteruted Kotak Mehindra Bank Ltd
LDD/i07G-21/6742 IINEWSFMUm 182 5 acann 135 30-Mar-21 28-52p-21 ::3::": ;SF‘ Unsecared Kotak Maliindra Bank $4d




“Annexure B" ¢ ovigl Matuncra Investrments

CERTIFIED THAT FOLLOWING IS TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING
(06/2021-22) OF THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD
ON SATURDAY, 7™ AUGUST 2021 AT 2.00 P.M. THROUGH VIDEQO CONFERENCE.

“RESOLVED that, in supersession of all the earlier Resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper {CP) upto such amounts as required

but provided that the total outstanding borrowing CP limit from time to time does not exceed Rs.9,500
crores

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to be
issued by the Company from time to time be limited to the lesser of (i) the limits and norms permitted
by Reserve Bank of India and (ii} such short term limit as may be approved from time to time by Rating
Agencies for the Company {iii} Rs.9,500crores on an outstanding basis from time to time but provided
that the amounts so borrowed together with the other borrowings of the Company are within the limits
laid down under Section 180(%)(c) of the Companies Act 2013."

"RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs.9500 crores is a temporary
surge granted till 31st October, 2021 post which the outstanding borrowing CP limit shall revert back to
Rs.8,000 crores.”

RESOLVED FURTHER that any two of the following officials be authorized to sign any document, deed,
form, etc. jointly, for the purpose of executing CP deals:

"RESOLVED FURTHER that any two of the following jointly,

Mr. Paritosh Kashyap
Mr. Amit Bagri

Mr. Sandip Todkar

Mr. Jignesh Dave

Mr Rohit Singh

Mr. Deven Shah

Mr. Jay Joshi.

Mr. Shubhen Bhandare

Herval ftadilnden Invostmens L, .
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ol Mabincls Investm

Mr. Nilesh Dabhane

Ms. Privanka Goyal

Mr, Hiren Vora

Mr. Anil Gangwal

Mr, Harpreet Singh Arora
Mr. Akshat Saxena

to execute all treasury related documents on behalf of the company and to do alf such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of Cormnmercial
Papers including but not limited to finalising the terms of issue/buy back of Commercial Paper and

signing on behalf of the company such documents as may be required.

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

Jignesh . Digttally slaned by Jignesh

- Blaratkumar Dave
Bharatkumar  Dale: 20219509 010419
Dave +05'30

JIGNESH DAVE
COMPANY SECRETARY
Membership No.A15604
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Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd. Annexure "C"
Annexure C
. Credit .
ISIN Issue Date Amount Maturity Amoun.t Name of IPA Rating Cre.dlt Rated
Date outstanding Rating Amount
agency

INE975F14TH2 14-Sep-20 45,00,00,000f 29-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14TF6 14-Sep-20 1,00,00,00,000 11-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TI0 23-Sep-20| 2,50,00,00,000| 30-Sep-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14TIO 23-Sep-20 75,00,00,000 30-Sep-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TK6 26-Nov-20 1,35,00,00,000f 12-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TJ8 26-Nov-20 1,25,00,00,000| 24-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TF6 03-Dec-20 90,00,00,000f 11-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14TF6 04-Dec-20 4,45,00,00,000 11-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TL4 11-Dec-20|{ 1,00,00,00,000f 21-Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14TM2 16-Dec-20 1,50,00,00,000 11-Jun-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TNO 16-Dec-20 75,00,00,000f 24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14TNO 17-Dec-20 1,50,00,00,000| 24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TNO 17-Dec-20| 1,00,00,00,000f 24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14TNO 17-Dec-20 1,00,00,00,000| 24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14T08 24-Dec-20 75,00,00,000f 15-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14TO8 24-Dec-20 10,00,00,000f 15-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TQ3 28-Dec-20 75,00,00,000f 26-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TP5 28-Dec-20 75,00,00,000 18-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TR1 18-Jan-21| 1,50,00,00,000] 12-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14TS9 18-Jan-21 1,75,00,00,000 21-Jun-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TT7 22-Jan-21| 4,50,00,00,000f 01-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TT7 22-Jan-21 65,00,00,000| 01-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TT7 22-Jan-21| 3,00,00,00,000f 01-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TUS 25-Jan-21 40,00,00,000] 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TUS 25-Jan-21| 2,10,00,00,000f 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TUS 25-Jan-21 1,00,00,00,000| 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TUS 25-Jan-21 50,00,00,000f 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14TV3 27-Jan-21 25,00,00,000 20-Jan-22 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TV3 28-Jan-21 10,00,00,000 20-Jan-22 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14TW1 29-Jan-21 2,00,00,00,000 12-Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TX9 29-Jan-21 10,00,00,000] 05-Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TY7 05-Feb-21 25,00,00,000 14-Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F147Z4 05-Feb-21| 1,25,00,00,000] 09-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UAS5 05-Feb-21 50,00,00,000( 18-Nov-21 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UD9 11-Feb-21 50,00,00,000f 04-Feb-22 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14UE7 11-Feb-21 75,00,00,000 28-Jan-22 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UB3 11-Feb-21| 1,00,00,00,000] 08-Feb-22| 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UC1 11-Feb-21 1,00,00,00,000 11-Feb-22 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UG2 15-Feb-21 50,00,00,000f 20-Apr-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UF4 15-Feb-21 50,00,00,000 23-Apr-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UF4 15-Feb-21 25,00,00,000] 23-Apr-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UHO 15-Feb-21 25,00,00,000 16-Apr-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14U18 15-Feb-21 40,00,00,000f 11-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UJ6 01-Mar-21 1,25,00,00,000| 30-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UK4 01-Mar-21| 1,25,00,00,000] 08-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14UL2 05-Mar-21 1,75,00,00,000| 15-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UMO 10-Mar-21 25,00,00,000] 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UMO 10-Mar-21 1,50,00,00,000| 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UMO 10-Mar-21 70,00,00,000f 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UMO 10-Mar-21 1,00,00,00,000| 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UMO 10-Mar-21 50,00,00,000 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UMO 10-Mar-21 25,00,00,000( 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14SW3 16-Mar-21 50,00,00,000f 23-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14SW3 16-Mar-21 1,20,00,00,000| 23-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14SW3 16-Mar-21| 1,05,00,00,000f 23-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UN8 16-Mar-21 2,50,00,00,000 24-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UN8 17-Mar-21| 2,95,00,00,000f 24-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14U06 30-Mar-21 1,50,00,00,000| 28-May-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UP3 30-Mar-21| 1,00,00,00,000| 31-May-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UQ1 30-Mar-21 1,25,00,00,000 28-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UR9 07-Apr-21| 1,00,00,00,000f 18-Mar-22| 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14US7 07-Apr-21 1,00,00,00,000| 21-Dec-21 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UT5S 09-Apr-21| 1,00,00,00,000f 28-Jun-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UU3 22-Apr-21 1,60,00,00,000f 05-May-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UV1 04-May-21| 2,00,00,00,000f 19-May-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UW9 11-May-21 50,00,00,000( 23-Nov-21 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UW9 11-May-21 1,50,00,00,000f 23-Nov-21| 1,50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14UX7 24-May-21 1,75,00,00,000f 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE9Q75F14UY5 16-Jun-21 2,50,00,00,000 23-Jun-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UY5 16-Jun-21| 1,00,00,00,000f 23-Jun-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UY5 16-Jun-21 25,00,00,000 23-Jun-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UY5 16-Jun-21 25,00,00,000] 23-Jun-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14UY5 16-Jun-21 50,00,00,000 23-Jun-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UZ2 18-Jun-21| 3,00,00,00,000f 25-Jun-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VB1 25-Jun-21 25,00,00,000 23-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VA3 25-Jun-21 25,00,00,000 20-Jul-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VA3 25-Jun-21 50,00,00,000 20-Jul-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VA3 25-Jun-21 50,00,00,000 20-Jul-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14VC9 25-Jun-21 1,85,00,00,000 20-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VD7 25-Jun-21 50,00,00,000 05-Jan-22 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14VES5 07-Jul-21 1,50,00,00,000 06-Jan-22 1,50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UE7 07-Jul-21 25,00,00,000 28-Jan-22 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14UE7 07-Jul-21 50,00,00,000 28-Jan-22 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 08-Jul-21| 3,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 5,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21| 2,50,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 1,75,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21| 1,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 40,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 50,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 2,50,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21| 3,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UD9 14-Jul-21 50,00,00,000| 04-Feb-22 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TV3 14-Jul-21 50,00,00,000 20-Jan-22 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VGO 14-Jul-21 1,50,00,00,000| 01-Dec-21 1,50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VH8 15-Jul-21|  1,25,00,00,000f 11-Apr-22| 1,25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI6 15-Jul-21 2,20,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI6 16-Jul-21| 1,75,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI6 16-Jul-21 2,00,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI6 16-Jul-21|  1,50,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI6 16-Jul-21 2,00,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI6 16-Jul-21 25,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI4 20-Jul-21 2,00,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14V)4 20-Jul-21| 1,00,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI4 20-Jul-21 50,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VK2 23-Jul-21 25,00,00,000] 17-May-22 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VLO 27-Jul-21 1,00,00,00,000 14-Feb-22 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VLO 27-Jul-21 25,00,00,000] 14-Feb-22 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14UE7 28-Jul-21 25,00,00,000 28-Jan-22 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VM8 29-Jul-21| 1,25,00,00,000f 05-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VN6 30-Jul-21 3,00,00,00,000] 06-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VN6 30-Jul-21| 2,10,00,00,000f 06-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VGO 30-Jul-21 50,00,00,000| 01-Dec-21 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14V04 30-Jul-21| 1,00,00,00,000f 07-Mar-22| 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 05-Aug-21 1,75,00,00,000f 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 1,50,00,00,000f 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 06-Aug-21 4,00,00,00,000f 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 75,00,00,000f 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 06-Aug-21 6,50,00,00,000| 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 25,00,00,000] 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 06-Aug-21 25,00,00,000f 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21| 5,00,00,00,000|] 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14UX7 11-Aug-21 2,25,00,00,000| 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 50,00,00,000] 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14UX7 11-Aug-21 3,00,00,00,000| 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21| 3,00,00,00,000f 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14UX7 11-Aug-21 1,00,00,00,000f 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 1,50,00,00,000f 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14UX7 11-Aug-21 1,75,00,00,000f 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VQ9 17-Aug-21| 2,00,00,00,000f 09-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14VR7 30-Aug-21 3,00,00,00,000 07-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VS5 31-Aug-21 75,00,00,000f 03-Mar-22 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14VS5 31-Aug-21 50,00,00,000| 03-Mar-22 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VS5 31-Aug-21 55,00,00,000f 03-Mar-22 55,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14VT3 31-Aug-21 1,00,00,00,000| 10-Mar-22 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VU1 01-Sep-21| 2,00,00,00,000|] 16-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VV9 03-Sep-21 75,00,00,000 13-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VX5 07-Sep-21 50,00,00,000f 08-Apr-22 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14VW7 07-Sep-21 1,00,00,00,000 28-Apr-22 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VY3 07-Sep-21 25,00,00,000] 04-May-22 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VZ0 07-Sep-21 1,25,00,00,000| 24-May-22 1,25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WA1 08-Sep-21| 2,75,00,00,000|] 29-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WB9 16-Sep-21 1,50,00,00,000 08-Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WB9 16-Sep-21 65,00,00,000f 08-Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE9Q75F14VY3 20-Sep-21 50,00,00,000| 04-May-22 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VK2 20-Sep-21 40,00,00,000{ 17-May-22 40,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14WD5 23-Sep-21 1,45,00,00,000 30-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UR9 24-Sep-21 50,00,00,000f 18-Mar-22 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14WC7 24-Sep-21 1,20,00,00,000| 22-Mar-22 1,20,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WE3 28-Sep-21| 2,70,00,00,000|] 29-Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14WFO0 27-Oct-21 2,50,00,00,000f 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WG8 29-Oct-21| 12,75,00,00,000f 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT Annexure D
To the Board of Directors of Kotalk Mahindra Investiments Limited
Report on the Audit of Standalone Financial Results

Opinion

1. We have audited the Standalone Statement of Profit and Loss of Kotak Mahindra Investments
Limited (hereinafter referred to as the ‘Company”) for the year ended March 31, 2021 and the
Standalone Balance Sheet as at that date (hereinafter referved to as the 'standalone financial
results?), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI {Listing Obligations and Disclesure Requirements) Regulations, 2015,
(the ‘Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone finaneial resulis:

i) arepresented in accordance with the requirements of Regulation 52 of the Listing Regulations
in this regard; and

ii} give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards preseribed under Section 133 of the Companies
Act, 2013 (the “Act”} and other accounting principles generally accepted in India, of net profit
and other comprehensive income and other financial information of the Company for the year
ended March 31, 2021 and the standalone balance sheet as at that date,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Anditing (SAs) specified under
gection 143(10) of the Act and other applicable authoritative pronouncements issued by the
Ingtitute of Chartered Accountants of India. Our responsibilities under those Standards are
further deseribed in the ‘Auditor’s Responsibilities for the Audit of the standalone financial
results’ section of our report. We are independent of the Company in accordanee with the Code
of Bthics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our andit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, We believe that the audit evidence
obtained by us is sufficlent and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw atiention to Note 3 to the standalone finanelal results, which describes the
management's assessment of the impaet of the outbreak of Coronavirus (COVID-1¢9) on the
husiness operations of the Company, In view of the uncertain economic environment, a definitive
assessment of the impaet on the subsequent periods ig highly dependent upon circumstanees as
they evolve, Our opinion ig not modified in respect of this matter.

.............................................. R A B B AN Bl e b d s AT h Rk Ak A b b r P R e R A LA LE RO Y

Price Waterhouse Chartered-Accountants LLP, Nesco IT Building Ili, 8th Floor, Nesco IT Park, Nesco Complex
Gate No, 3 Western Express Highway, Goregaon East, Mumbai - 400063

T: +91{22) 61198060, F: +91 (22) 61198799
Togistered oiflee and Head offlest Suchota Bhawny, [ 1A Vishan Digambar Marg, Rew Delhil £10 602

Price Waterhouse fa Partnership Firm} converted into Price Waterhouse Chartercd Avommitants LLF {a Linsited LRibility Partpership with LLP idontity
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Kotak Mahindra Investiments Limited
Repoit on the Standalone Finaneial Results

Page 2 of 3

Board of Divectors’ Responsibilities for the Standalone Financial Results

5.

These standalone financlal results have been prepared on the basis of the standalone annual
financial statements. The Company's Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Company and the
standalone balance sheet in accordance with the recognition and measuarement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company ave responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safegnarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
sffectively for ensuring accuracy and completeness of the aceounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the standalone financial results by the Directors of the
Company, as aforesaid,

In preparing the standalone financial results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as & going concern, disclosing,
as applicable, matters related to going conecern and using the going concern basis of accounting
uniess the Board of Directors either intends to liquidate the Company ot to cease operations, or
has no realistic alternative but to do so,

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

8.

Our ohjectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or etvor, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
ig not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone finaneial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the andit. We also:

» Idontify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
tigks, and obtain audit evidence that is sufficient and appropriate to provide a basis for cur
opinion, The risk of not detecting a material misstatement resulting from fraugd is higher
than for one resulting from error, as fraud may invelve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Kotak Mahindra Investments Limited
Report on the Standalone Financial Results

Page 3 of3

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
wa are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls. (Refer paragraph 11 below)

Lvaluate the appropristeness of accounting polieies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors,

Conclude on the appropriateness of the Board of Directors use of the going coneern basis of
aecounting and, based on the andit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
reguired to draw attention in our auditor’s report to the related disclosures in the standalone
financial results or, if such disclosures are inadequate, te modify our opinion. Our
conclusions are based on the zudit evidence obtained up to the date of our auditor's report.
However, future events or conditions may eause the Company to cease to continue as a going
conceri,

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation,

10.We communicate with those charged with governance of the Company regarding, among other
matters, the plarned scope and timing of the audit and significant audit findings, including any
significant deficienciesin internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with velevant ethical
requirements regarding independence, and to comrmmicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Other Matter

1L The Standalone financial results dealt with by thiz report have been prepared for the express
purpose of filing with BSE Limited, These results are based on and should be read with the
audited standalone financial statements of the Company for the year ended March 31, 2021 on
which we issued an unmodified audit opinion vide our report dated May 18, 2021,

Tor Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

i, Digitally signed by
SHARAD _}i_&s;?,;;m’; NaARWAL
AGARWAL - o3 s
Sharad Agarwal
Partner

Membership Number: 118522
UDIN: 21118522AAAACG4631

Mumbai

May 18,

2021




Kotak Mahindra [nvestments Limited

CiN : UGSSG0MH1288PLC047486

Regd.Office : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra { £), Mumbai - 400 651
Website: www.kmil.co.in  Telephone: 91 22 62185303

Statement of Standalone Financial Results for the year ended March 31, 2021

Standafone Statement of Profit and Loss

{As. in lakhs)

Half year ended Year anded
Sr.MNe.  (Partlculars March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Unaudited Unaydited Audited Audited
REVENUE FROM OPERATIONS
{tt  |interestincome 33,362.32 45,877.97 70,893.03 100,340.39
iy [Oividend income - 323,75 - 340,29
{i) Fees and commission Income 570,70 29.37 799,77 427,81
fiv)  [Net gain on fair valiee changes 2,806.20 1,330,659 4,213.66 2,827.40
(v} |Others - 69.17 1.61 956.35
) [votal Revenue from aparations 36,739.22 47,630.95 75,514.07 104,037,24
{15} Other income 100.76 109.36 214.63 1,040.20
(15 [Toral Tncome {1 +19) 36,839.98 47,740.31 76,128.70 105,072.44
EXPENSES
(U] FInance Costs 15,393.14 26,382,96 32,547.43 59,897.0%
() liepairment o financlal Instrumants {2,420.00} 4,018.1% 3,347.58 5,380.46
() Empioyee Benefits expenses 1,495,57 1,379,25 3,063.03 3,026.04
(iv} Depreciation, amortization and impalrment 122.87 A8.69 Hg.28 93.73
{v} DOther expenses 2,032.45 1,637.92 3,351.46 3,116.06
{v) Total expenses 16,624.03 33,467.01 42,517,78 71,713.38
V) profit/tloss) befora tax {tt - 1v) 20,215.95 14,273.30 33,610,92 33,359.06
{Vi}  iTaxexpense
{1} Current tax [4,705,00) {4,7931.94) (8,879.85) {9,459,95)
{2} Deferred tax {433.95) 1,203.84 287.61 236,94
Total tax expense (142} {5,139.95} {3,590.10) (8,592.24) {9,223.05}
Vil} | Profit/{loss) for the perind (V - VI) 15,676.00 10,683.20 25,418.68 24,136.01
{vilt}  |Other Comprehensive income
{#) lterns that will nol be reclassified to profit or loss
- Remeasurements of the defined beneflt plans n {222} {1.90) (19.87)
(i) income tax relating to ltems that will not be raciassifled to profitor loss {0.93) 0.56 0.48 5.00
Other comprehensive income 2.78 {1.66) {1.42) {14.87)
{8) {1} ems that will be raclassied 10 profit or loss
- Finantiat Instcuments through Other Comprehensive Income {0.53) - [e.53) (37.44)
() income tax relating to items that will be reclassified to profit or loss 0,13 - G.13 13,09
Total (B) {0410} - {0.40) {24.35)
Other comprehensive Income (A + B) 2.38 [1.68) {1.82} {39.22)
(IX]  |Total Comprehensive Income for the perlod (V1 + VIH} 15,078,38 10,681.54 25,016.86 24,096,79
X} Paid-up equity share capltal (face valu of fts, 10 per share} 562,26 562,26 562.26 562,26
{X1)  iEarnings per equity share (nat annuallsed):
Basic & Diiuted { Rs.) 268.13 140,01 444.97 429.27
See accompanying note to the financial results

Place : Mumbai
Date : May 18, 2021

For and on behalf of Board of Direciors
Kotak Mahindra Investments Limited

PARITOSH {Snatysanedby |
KASHYAP.

. Dala: 2021,05.18
TH05:35 +0F30°
Paritosh Kashyap

Director
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statement of Standalone financial Results as ak March 31, 2021

Standaione falance Sheet

{Rs. In lakhs)

Asat As at
Sr. Mo, |Partleulsrs tarch 31, 2021 March 31, 2020
Audited Audited
ASSETS
1 Flnancial assets
a)  |Cash and cash equivalents 14,691.83 158,990.51
b) Bank Balance other than cash and cash equivalents 42,50 1,497.07
c} Receivables
Trade recelvables 122.85 58.78
Qther secelvables 594,51 382.25
d) toans $20,883.57 535,036.55
e) ihvestments 144,622.18 83,185.13
f Other Fnanclai assets 228,89 197.71
Siths total 781,279.83 779,318.00
2 Non-flrancial assets
a) Current Tax assets {Net) 1,517.82 995,19
b} Deferred Tax assets {Net} 3,200.07 2,9:1.86
<) Property, Plant and Equipment 127.26 218,75
d) tniangible assets under development 330 3331.43
£) Other intangible assets 320.82 18.82
5} Other Non-financial assels 270,46 241,68
Sub kotal 5,430.80 4,719,723
Total Assels 786,719,613 784,067.23
LIABELITIES AND EQUEITY
LIABILITIES
1 Financia! liabltities
3) Derlvative financlal tnstruments 1,524.25 5,041.02
5] Payables
Trade Payables
total autstanding dues of creditors other than micro enterprises and small enterprises 667,17 2,834.80
Gther Payables
total outstanding dues of creditors other than micro enterprises and small enterprises 25132 1,440.75
¢ Deht Securities 255,442.86 306,140.54
d) Borrowlngs {Other than Debt Secuzities) 296,822.12 263,996.56
] subordinated Uabilitles 20),233.52 24,241.93
Sub total 574,947.34 604),095.60
2 Non-Flnanclal Habilities
a) Current 1ax fiabifities (Net) 3,159.26 852.90
h) Provisions 1,302.83 676.18
5] Cther nan-financlal liabilitles 506,13 755.02
Sub total 4,968.27 2,2B4.10
3 EQUITY
a} £quilty Share Capital 562.26 562,26
h} Other eguity 206,241,76 181,125.77
Sub total 206,864.02 181,688,063
Total Liabilities and Equity 786,719.63 784,067,273

Notes:

1 The standalona fnancial results have been prepared in accordance with indian Accountlng Standards (‘Ind AS") netifled under the Companles {Indian Accounting Standards)
Rules, 2015 as amended by the Compenles (indian Accounting Standards) Rules, 2016 read with the refevant rules issued thereunder and other accounting principles
generally accepted In india, Any applicatlon guldance/clarlﬁcaﬂnn/dlrections Issued by the Reserve Bank of India ar other regulators are implemented as and when they are

fssuadfappiicable,

2 In accordance with the R8I Clrerdar No, RE(2021-22/17 DOR.STR.REC.4/21.04.018/2021-22 doted April 7, 2021 and the methodology for calculation of interest on interest
based on guldance issued by indlar Banks' Assoclatlon, the Company kas putin place a Board approved policy Lo refund / adjust Interest on interest tharged to borrawers
during the moratorium pertod, i.e. March 1, 2020 to August 31, 2020, Contpany has estimated the said amount and made a previslon in the standalane financial results for
the year ended March 31, 2021, As on March 31, 2021, Company holds a specilic Hability of Rs S50 lakhs which is debited to interest income to meet its obligation towards

refund of interest on Interest to eligible borrowers as srescribed by the RBIL




In additicn to the widespread public health implications, the COVID-19 pandemic has had an extraordinary  Impact on macreeconemic condiions in Indla and around the
world, During the year, people and ecenomles sround the woild, withessed serious turbulence caused by the first wave of the pandemls, the conssguent lockdowns, the
gradual 2asing of restrictions and the emergence of new varants of the virus, The first Quarter of fikancial year 2020-24 was worst afected duc o pandemic. However, there
was an economic recovery in Quarter 2nd and Quarter 3rd of Hnaclal Year 202021 as lockdowns eased consequent to reduction In COVID-19 cases. Aithough povernment has
started vaccination drive, COVID-19 cases have signilicantly Inereased In recant months due to second wave as compared to eardier levels in indla. Various siate goveraments
have agaln snnounced strict measures include lockdowns to contain this spread. As COVID-19 vaccines get administered 1o more and more people, businesses i sectors
mpacted by pandemlc may pick up. However, the continuing and evolving nature of the virus has created uncertalnty regarding estimated time required for businesses and
tives to get back to normal,

The Company continues to cfosely monitor the situeation and In response to this health crisis has knplemented protocals and pracesses to execute ts business contlmuity ptang
and help protect iis employees and support its clients, The pardemic has impacted lending business, fee Income, collection efficiency ete. and may result in Inezease In
customer defaults and consequently increase th provisions. The Company, however, has not experienced any significant disruptions In the past one year and has considered
the Impact on careying value of assets based on the external or intemal Infonmation avallable up to the date of approval of financial statements. The future direct and indirect
Impact of COVID-19 on Campany buslness, results of operations, financlal position and cash flows remains uncertaln, The financial statements do sot include any adjustments
that mlght resuit from the outconie of this uncertainty,

Reserve Bank of indla ('R8I'} Issued guldelines relating to 'COVID-19 Regulatory Package' dated March 27, 2020 and subsequent guidelines on EMI moratorium dated April 17,
2020 and May 23, 2020. The Company has adopted the policy for offering the moratorium and offered tha same in accordanee with its policy 1o the eligible costomers during
the perfod from March 01, 2020 to August 34, 2000,

The disclosure as required by RBI drcular dated Aprit 14, 2020 on Covid-19 regulatory package - asset classification and provisioning for the year ended March 31, 2021 s
given below:

Partleulars As at As at

March 31, 2021 March 31, 2020
Amounts in SMAfoverdue categories {As on 29th February 2020), where the meratorium/deferment was extended* 15,145,60 27,498.04
Amaount where asset classification benedlts |s extended - B19.26
Provision Created® 3,451,2% 2,569,13
Less: Frovislons adjusted during the period against slippages* $,136.30 -
Restduzl provistons® 1,314.97 2,569.13

* Balance is reported as at respective reporting date.

Reserve Bank of India (RBI'} fssued guldelines relating to 'COVID-13 Repulatery Package' dated March 27, 2020 and subsequent guldefines on Prudentiat Framework for
resolution of stressed assels to erable the lenders to implemant a rasolution plan In respect of eligible corporate exposuros without change In ownarship, and parsonal leans,

while classifying such exposures as Standard dated August 96, 2024, The Company has adopted the policy far Resolution Framework for COVID-i9-related Stress and offered
the same to its elipible customars.

There are no customers where resolution plan have been fmplemented under this framewark as on March 31, 2021,

The ahove results were reviewed by the Audlt Committes and approved and taken on record by the Board of Directors at their respective meetings held on May 18, 2021,

These standalone financh| results have been prepared in accardares with the recqulrement of Regidation 52 of the SEBS {LIsting ObEgations and Disclasure Requirements)
Regulatlons, 2015, as modified by Clreular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 read with CIR/IMD/DF1/69/2016 dated Auvgust 14, 2016.

The annval standalone financial resuits have been audited by the statutory suditars. The figures for the slx months ended March 31, 2024 are unaudited and were not subject
to limited review,

Figures for the previous period/year huve heen regrouped wherever necessary to conform to current period/year presentation,

For Price Waterhouse Chartered Accountants LLP For ang ¢n behalf of Board of Directors
Firtn Reglstraticn Number: 012754N/N500016 Kotak Mahindra Investments Limited
: DigHally signed by *, Gigltally signed by
SHARAD SHARAD ASARWAL PARITOS H;\mnrmsn KAsHTAR
" Daie: 2021.05,18 23:17.06 £ Date: 20830518
AGARWAL, 7 Spslmosie st KASHYAP" 235620 5o
Sharad Agarwal Paritesh Kashyap
Parlner Dlrector
Membership Number: 118522 Place : Numbai
We havs signed these standalone financial rasulls tor identilication purpose enly. These Results Date : May 18, 2021

should be read In conjunction with our report dated May 18, 2021




Prim Waterhouse Chartered Accountants LLP

Independent nuditor's report
'T'o the Mumhers of Kotk Malindva Tnvestments Limited

Report on the andit of the Standalone financinl statements

Opinign

1. We have andited the accormpanying stendalons financial statements of Kotak Mahinda
‘Invastments Limited ("the Campany”), which comprise the balance shectas at March 41, 2026,
and the staterent of Profit and Loss (including Other Comprehensive Income), statement of
ehanges in equity and statement of cash flows for the year then ended, and noteg o the
standalone financial statements, including a summmy of significant accounting polictes and
other explanatory information,

2. Iy our opinion and to the best of our information and according to the explanations given ta us,
the aforesaid standalone financial statements give fe information required by the Companies
Act, 2013 (“the Act"} in the reanner so required and give n troe and faiy view in conformity with
the accounting principles genervally aceapted in India, of the state of affalvs of the Company as
at March 31, 2ozo, and toial comprehensive invome (comprising of profit and other
comprehiensive come), chunges in equily and its cash flows for the year then ended.

Rasis for opinion

3. We conducted our audit i accordanece with the Standards on Auditing (SAS) spacified undey
saction 143(10) of the Act. Our reaponsibilities under those Standards arg farther descoibed in
the Auditor's Respensibilities for the Audit of the Standalone financial statements section of
owr report. We are independent of the Company In accordanee with the Code of Ethles issned
by the Institute of Chastered Accountnnts of India together with the ethien] requirements that
are reevant to onr audit of the standalone financial stataments under the provisions of the Act
and the Rules thereunder, and we have fulfilled otir other ethical responsibilities in accordance
with these requivements and the Code of Bthics, We helieve that the audit evidence we have
obtained is sufficient and approprinte to provide a hasis for our opinion.

“Hiphasls of Matter

4, Wedraw aftention to Note 1.2 T XIIL w the standetone financlal stakenents, which explains the
uneertaintles and the managemsnl’s assessment of the financial impact, due to the couniry-
wide lock-downs and other restrictions imposed by the Government of Indla and athes fackors
impacting the Company's operation due to the COVID~1g pandemie, for which a definitive
agsessprent of the impaet in the subsequent period is highly dependent upox circumstances as
they cvolve, Our opinion is not modified in respect of this matter.

Key andit matiors

5. Koy andit niatters are those malters that, in oww professional judgment, weve of most significance
i our audit of the standalene financinl statements of the current pertod. These matters were
addressed in the context of ovwr andit of the standalone financlal statements as a whole, and in
Torming onr opinion thereon, and we do nat provide a separate opinion on these matters.

Price Waterhouse Chartered Accountants LLP, Neseo IT Building I1I, 8th Floar, Nesco IT Park, Nesco Co
Gate No. 3 Western Express Higinvay, Goregaon East, Mumbal — 400 063
T: 191 (22} 61108006, F; +01 (22) 61198795
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I #xpecied Credit Lasa (ECLY proviglon  We cavsied on

in respect of Toang KCL provision:

(veferMote 1.4 Cforagconnting policyand Mate - held discusslons with management and
# tnd 6 for ECL provision) abtained understanding  of  significant
As detalled in Note 5 ond 6, the Company i assiniptions like probability of default, Toss
loans and investments cartled at amortized given default and expasure at defavlf used
cost amounting to Rs. 546,363.08 lakls (gross) for making assessment of ECL pravision.
and Rs. 50,039.54 lakhs vespectively a5 @ - Undesstood from the management and
March 31, 2020. evaluated the design and kested operating
The Company holds ECL provigion of Rs. elfectiveness of controls i respect of
11,327.45 lnkhs and Rs, 318.36 lakhs appinst significant assumptions lilke probabitity of
suchloans and investments respectively. default, loss given defanlt and exposure at
As diseussed b note 1.4 €, ECL provision has default including appropriate approvals and
been determined in accordance with Ind AS wathematical accutacy, which are used in
109 — Financlal Instruments and is significant maling the assessment of ECL provigion,

ta the standalone finaucial statements,

. ‘. ~  Involved auditor’s expert to assess the
We focused on this arca as determining FCL .
provision vequizes significant judgements by approprigteness of the assumptions md

A Judgeinent made by management used to
]Fl}:;u]&‘n;;agemmt Key areas of judgement calculate ECL provision,

- ‘Traced key data haputs used to compute the
LECL provision on a sample basis to assess
theiv acemacy and cotapleteness,
~  HEnswed mathematical acotnacy of the ECL
provisien. by performing-recaledations-one-——

- Assumptions nsed in the exﬁeci'ed credit
loss provision such as the financlal
condition of the counterparty, prebahility of
default, expected foture  cush  flows,
‘cla‘:l(pechd | Esf? it:icase c)tf default, o aaple basis.

= The identification of exposures with a : .
slgnificant ncrease in cvedltyisk from initial Based on above audit procedures p er[om_ned, we
veconition of loas did not note any significant cxceptions to

5 ) Expeeted Cradit Loss (ECL) provision in respect
of financial aysets.

IL Appropriateness of thevecognitionof We canded out following yrocedures in respect
Intorest Dacome following Eifechve income recagnition as per EIR approach —

Tutexeat Rate Approach + Understood from the management and

Refer MNote 5, 6 and 21 of the standalone tested the design and  operating
finaucial statements. effectiveness  of the key controls
The Compavy has iecognized the interest surrovnding the calenlations of EIR and
income based on effective interast vate (ETR) computation el interest ineomobased on
approach. The total interest income recognized the same.

in current year under BIR accounting is Rs.

97,322.24 Takls, + Jor selected samples, assessed the
Bor computation of EIR, the Company has reasonableness of key asswmptions {
tdentified the cost and revenue (called as EIR inputs vsed In assessing the customens’
compunenid which pre divectly attvibuted to hehavior which is used for estimating

' . Yhe respective loan account, The Company has

* :
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followed bwo approaches for treathng the FIR
component for the respective loans. In vase of
loans which ave having revolving facility, the
identified EIR component j& amortised over
the tenure of the loan on straight line basis and
in case of fived peviod loan, the RIR component
is umortised on the bagis of effective interest
rate over the period of the loan.

Key inputs used in the computation of IR , In
case of fixed period loan, is impacied by the
management's assmupiions o respect of
timing of fatwe cash outflow (ie
dishursement of Inoans).

Given the inhevent subjectivity in the
assumptions and the natnre and extent of audit
procedures involved, we determined this to be
a ley andit matter,

fature cash cut flows (Le. disbursement
ofloans} in cage of {ived pesiod foan.

o Dor selected samyples, tested the
arithmetcal accurncy of the culculation
of RIR and amortization of interest
income, over the period of the foan,

Based on avaitable evidence and above
procedures performed, we did not And any
material exceptions to the recognition of futerost
income following BIR approach,

Ofher Information

6. The Company's Board of Dircofors is responsible for the otler informatien, The other
information compxises the information incduded in the Director’s veport, bt does nat nclude
the standalone financial statements and our auditor's vaport therson,

Ouwr opinion on the standatone financial statements does nat cover the other information and
we do nut express any form of assurance conclusion thereon,

n connection with om: audit of the standalone fnaneial siatements, our responstbility isto read
the other information and, in doing so, consider whether the other information s matevially
inconsistent with the standglone financiat statements or our knowledge obtained in the andit

or otherwise appears to.be-materiatly migstated If, hased onthe-worlcwe have performed - wa—— o coreraecmee

conchide that thera is & material misstatament of this other information, we are required to

report that fact,
We husve nothing to Yeport 1o this regard.

Respongibilities of managanent and those charged with governance for the

standalone finanecial statements

7. The Company's Board of Divectors is responsible for the matters stated in section 134(5) of the
Act with vespect to the preparation of these standalone financial statevnents that give a trie and
Tty view of the finanelnl position, financial performance, changes in equity and cash flows of
the Compay in accordmmce with the accounting principles genevally aceapted in India,
including the Acconnting Standavds specified under seetion 133 of the Act, 'This vesponsibility
also includes maintenance of adequete aecounting records in ageordance with the yrovisions of
the Act for safegnarding of the assets of the Company and for preventing and detecting frands
and other irregulavities; selection and appHention of appropriate accoumting polieies; moking
judgments and estimates that ave reasonable and prodent; and design, implementation and
muaintenance of adequate internal financial controls, that were operating effectivaly for
ensuring the aceuracy and completenass of the nccounting recotds, relevant to the prepavation
and presentation of the standolonn financial statements that give a true and fair view and are .
Tres from material misstatement, whether due to frand or ervor,
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8. Yu preparing tha standalone financlal smlumuuts, managernent is vesponsitle tor asseasing the
Company's ability to continue aa a golng concern, disclosing, as applicable, itatiers velated to

) guing conceln and using the going concern bams of actounting wnless management. either,

tnfends to lignidate the Company ov to cease oper etiona, or hins uo realistic alternative but to

do so. Those Board of Divectors are also responsible for overseeing the Compray’s financial
teporting process.

Aunditor’s responsibilities tor the andit of the standalone floancinl statements

o

ic

Our objectives are to obtain reasonable assurance ahowt whether the standalone fnancial
staternents as a whole are free from material misstaternent, whether due to frand or ervor, end to
lssue an auditor's report that includes ow opinion, Reasonable assuvance is a high level of
agsarance, but Is not a guargntee that an audit conducted in accordance with SAs will always
detect a material misstatement when it existy, Misstatements ean arise from fraud o epror and
are considered material if, individually or in the aggrepate, they could reasenably be expected o

influence the econmmic dectsions of unsers taken an the basis of these standalone firancial
statements.

As part of an andit fin accordance with SAg, we exercise professional judgment and maintain
professional scepiicism thronghontthe audit. We lso:

Tdentiy and assess the risits of material misstatement of the standalone Snancial
statements, whether due to fraud or ervor, design and perform auditprocedures responsive
to those 1isks, and.abtain audit evidence that is sufficient and approprinte to provide & bagis
for our opiniot. The visk of not detecting a matevial misstatement resulting from frand is
higher than for ore resulting from error, as fraid may Involva coflusion, forgery, intentional
omigsions, mistepresentations, or the overrlde of internal controk.

Ohtatn an understanding of internal conteal velevaut ta the sudit in order to design audit

procedures that-are-approprinte-inthe-cireametanves-tUnder-Section-143(3) () of the Ack;
we are also responsilie for expressing our oplnion on whether the company hos adequats
internal financiel controls with refereace to standalone finandial stetements in place and
the operating effactiveness of such controls,

Xvaluate the appropriateness of accounting policies vsed and the reasonableness of
acconating estimates and related disclosures made by managemsnt,

Conclude on the appropriateness of munagernent’s use of the gog concorn busis of
accounting and, based on the qudit evidence obtained, whether a material unvertainty
existd related to events or conditions that may cast significant doubt on the Companys
ahillty to continue as ¢ going concern, If we condlude that a material uneestatity exists, we
are vequired to draw attentlon in our anditar’s repoit to the related disclosures in the
standalone financinl statements or, if such disclosures are inadeguate, to modify ow
opinion, Our condusions nre haged an the audit evidence obtaived up to the dake of our
auditor's raport. However, foture events or condifians may cause the Company to cease to
vontinue os a going concan,
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" L Wereomimuhiteate Withi thive “chiarged With B5Verawes Yepiialng, diviong obier wiatfes, the

12,

o Tvaluade the overall presenfation, structure and content of the standalone financlal
statements, inchuding the disclosures, and whether the standalone financial statements

represent the underlying {ransactions and events in a mamer that achieves fair
preseutation.

planned seope aud thning of the nudit and significant andit findings, inclading any sigaificant
deficiencies in internal control that we identify duving our audit.

We dlso provide those chavged with governance with a statoment that we have complicd with
velevant ethieal vequivements regavding independence, and to communicate with them all
velationships and other matters that may reasonably bhe thought to bear on ounr independence,
and wheve applicable, related safeguards.

15. From the matters communjcated with those chiarged with governancs, we determine those matters

that were of most significance in the audit of the standalone finaneial statements of the carrent
perlod and ave therefure the ey andit matters, We describe these matters in ous auditos's vaport
wnless law o vegulation precludes public disclosure about the wmatter or whet, in extremely rave
cireumstances, we detenmine that & matter should not bs communicated in our report hecausp

the ndverse consequences of doing so would veasonably be expected to outweigh the public
interest henefits of sueh comnunication,

Repovt on other legal and regulatory requirenents

14. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issited by the Cantral

Govervment of Tndia in terms of sub-section (11) of section 143 of the Act, we ghve In the Annesura
B a statement on the matters gpecified in pavagraphs 4 and 4 of the Order, to the extent ayplicable.

15, As requived by Section 143(3) of the Act, we report that;

(%) We have sought and chtained all the information and explanations which o the best of our

Inowledge-and beliefwere necessary for-thepurposesof o awdit;

{h) It owt* apindon, proper hooks of acconnt a5 requived by law have beon kept by the Company
so far as it appears from onr examination ofthose books;

(¢) The Balumee Sheet, the Statement of Profit and Loss (inclading other compraliensive incoma),

the Statement of Changes in Tenity and Cash Flow Statement dealt with by this Report are
in agresment with the books of account;

{d) In owr spinion, the aforesaid standalone Sinanclal statements comply with the Agtounting
Standards specitied under Section 133 of the Act;

(e) On the basls of the wailten vepresentations received from the directurs as on Maveh 31, zozo
taken on record hy the Boavd of Direetors, none of the dicectors is disqualified as on March
41, 2020 from being appointed, as 4 divector 1 terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial condvols with referenice to standalone

financial statoments of the Company and the operating effectiveness of such controls, vefer
to our sepavate Report in “Anneuns A%
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(> With vespect to the other matters to he ireluded fn the Auditor's Repott In aceordance with
Rule 11 of the Compantes (Andit and Auditors) Rules, 2014, in our epinien and to the best
of our information and according to the explanations given to us:

I. The Company does not Iinve any.pending Htigations ns at March 81, 2620, which .

would inpact ily financial position, refer to note az of the standalone financial
statemnents;

il, Provigion has been made inthe standalone financial sintements, as reguired hy the
applicable laws and aceoumting, prineiples generally accepted in India, for material
foresecable logses, on long-tarm contracts, including derivative contracts —~ Refer
MNotes 5, 6 and 12 to the standalone financlial statements;

ill. There were no amonnts which were vequired to be transferred to the Investor

Edueation and Protection Fund by the Company during the year endod Mareh 31,
2020;

iv. The reporting on disclosures relating t¢ Specified Bank Notes is not applicable to the
Cormpany torthe year ended March 31, 2020,

16, The Company has paid/ provided for imanngerial remuneration in accordance with the veguisite
approvals mandated by the provistons of Seetion 197 read with Schedute V to the Act.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Ninnber 012754 1/N500016
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Shavad Vasent
Partner
Membership Number; 101119

UDIN: 20101 (19AAAACT7607

Mumbai
June 25, 2020
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Report on the Intexnal Fnaneial Contrals with veference to standalone finaneial stotements
nnder Clause £1) of Sub-gection 3 of Section 143 of the Act

1. We have audited the infernal financial controls with vefarenge to stendalone financial statements of Kotak
Mahindra Thvestments Limited (the Company”) as of Maich 31, 2020 in conjunctien with cur audit of the
standalone financial statements of the Company for the year ended ou that date.

Monagement’s Respongibitity for intemal ¥inaneial Controts

2, The Company’s managementis responsible fov establishing and maintaining intesnal finsneial controls hased
on the internat control ovor Ainancial xoporiing eriteria established hythe Company considering the essential
components of internal control stated in the Guidance Mote on Audit of Internal Rinanclal Controls Over
Finuclal Reporting issued by the Institute of Chastered Accountants of ndia (ICAT), These responsibilittes
nclude the design, fmplementation and maintengnce of adequate internal financial controls that weye
operating effectively for ensuring the otderly and efficlent conduet of its business, ncluding adhevence to
wompany’s policies, the safegnavding of its assets, the prevention and datection of frands and eriovs, the
sccurasy and completeness of the accounting vecords, and the timely preparation of reliable financial
information, s requived under the Act.

Auditore’ Responsilility

3. Our regponsibility is to express an opinion on the Company's internal financizl controls with reference to
standalone financia) sintements baged on ouwr audit. We conducted our andit n accordance with the
Guidance Note on Audit of Iuternal Financiul Controts Over Finandial Reporting (the *Guidance Note™ and
the Standards on Auditing deemed to be preseribed under section 143(10) of the Act to the extent applicable
to an andit of internal financtal controls, both applieable to an audit of internal financin! controls and Both
issued by ICAL Those Standards and the Guidance Note reguive that we comyly with ethical vequirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to standalone financial statements was established and maintained and 3f such
contrals operated effectively in all matevial vespects,

4._ Our audil involves pexforming procedures to obtein sudif evidence about the_adeguacy of the inkernal

Tinancial controls system wlth referance to standatose finsucial statements and thelr oparating effeciivenass,
Our audit of internal financial controls with reference to standalons financial statements incladed obtaining
sn understending of internal finnnclal controls with reference to standalone financinl statements, essessing
the risk that 2 material wealiness exlsts, and testing and evaluatingthe design and opevating effectiveneas of
Iutenal control based on the sesessed risk. The procedures selected depend on the auditors judgement,
incluading the ussesgment of the risks of matertal misstatement of the standelone finandial statements,
whether due to frand or error.

5. We helieve that the audlt evidence wa have obtained Is sufficient and appropriate to provide a basis for our

audit opiaton on the Company’s internal financial controls system with reference to standalone financial
statements,

o
N91‘2i’ﬁdﬂﬂ*&'a““d\'b
LA Lt

if:v-l‘i’ﬁ mbul



Price Waterhouse Chartered Accountants LIP

Annerre A to ndependent Anditors’ Repart

Refexved to in paragraph 15() of the Independent Auditors' Report of even date te the members of Kotak
Mahindva Investmients Limited on the stendalone financial statements for the year ended March a1, 2020

Page 2 of 2

Meaning of Inteyual Finanwial Controls with refevence to astandalove finaneial staterments

6. A company's internal finaucial controls with veferance to standalone Guancial statenents §s n process
deslgned o provide reasonable assuvance vegarding the reliability of financial reporting and the preparation

‘of staridafone financial statements for external purposes in accotdance with genevally accepted acconnting
principles, A compniy's intemal fnanciul controls with refevence to standslone finaneinl sintements
includes those policies and provedures that (1) pertain to the maintenance of vecords that, in rensonable
detail, accuvately and{aiuly vefiect the beansactions and dispositions of the assets of the cotpany; (2) provide
reatonable assurance tiat transactions are vevorded as necessary to pevmit preparation of standalone
financizal statements in accordance with gonarally accepted aceounting principles, and that receipts and
expenditures of the company arve heing made only in accordance with sithotisations of managentent and

. directors of the company; and {3) provide reasonable assuranes regarding prevention ok tinely detection of

wnauthorised acquisition, use, or disposition af the company's assets that cowld have & nintexial effect on the
standalons {inanclal statements,

Inheveut Lismitationy of Internal Finaneial Controls with veference to standalone finaneinl
statements

7. Because of the inherent limitations of internal financial controls with reference to standalone financlal
statements, inchuding the possibility of collusion or improper management overrlde of contiols, matexial
inisstateinents due fo exvor or (raud may acear and not be detected, Alse, projections of any evaiuation of
the internal fuancial controls with veference to standslone financial statements to futpye peilods ave anlject
to the visk that the internal financisl control controls with veference te standalone financlal statements may
hecome inadequats hacanse of changes In conditions, ov that the degres of complisnce with the policies ar

proceduves may deteriorate.
Opinion

B, In ovw opiion, the Company has, in all material respects, an adequats internal fmancia} controls system with
reference to standelone financial statements and such internal financial controls with reforence to

standalone-financial-stateimente-were-eperating-effeeciively-asat-Marl-g1-2020; hased-on—fhe-internal
contral over financial reportlng eriteria established by the Company toasidering the essential components
of nternal control stated in the Guidance Mote on Audit of Internal Financial Contrals Over Financial
Reparting issued by the Institute of Chavtered Accountants of Tndia, Aleo refer paragrapl 4 of the main audit
report.

For Pries Waterhonss Chartered Acconntants LLP
Pirm Reglstration Numben ot27544/N500016

g

Shavad Vasant

Patther

Membership NMumber: 10111
UDIN: 2010119AAAACT7607

Mumbai
June 25, 2020




Price Waterhouse Chartered Accountants LLP

Amnexgure B to Independent Auditors” Report
Referved to ih paragraph 14 of the Independent Anditors” Report of even datato the members of Kotpk

Mahindra Divestments Limited on the standalone financial statemnents as of and for the year ended Mavch 31,
2020
Pageiola

i (@) The Company is maintaining proper yecords showing fili particulars, including quantitative details
mnd situation of fixed assets.

(8) The fixed ngsets of the Company have Leen physiently vevified by the Management during the yearand

no material diserepancies bave baen noticed on such verificatton. In our vpition, the fequeney of
vetifleation is reasonable.

{c) The title deeds of inunguable properties, as diselased in Wate 8 on fixed assels 1o the financial
stntements, are held in the pane of the Company,

=

The Company is in the nsiness of rondering services, and cansaguently, does not hold any mventory,
Therefore, the provisions of Clause 301 of the snid Order ave not applicableto the Campany.

1. The Company has not granted any lonns, secured or ungecued, fo companies, firms, Limited Lisbility
Partnerships ov other partes covered in the register maintained onder Section 18g of the At

Pherefare, the provisions of Clanse 3(111), Gii}(a), i) and (i1)(c) of the satd Orderare not appHcable
to the Company.

iw ‘The Company is a Non-Baunking Finattce Company registered with the Reserve Bank of India and
engaged in the business of proviging loans. Accordingly, the provisions of Section 185 is not applicable
1o the Conpany. Hence, reporting under Clause 3{iv) of the said Ovder, to the extent of reporting on
Section 185 of the Act, is not applicabie o the Company.

In our opision and aceording to the information and explanationy given (o ve, the Compeny has
cornplied with the provisions of Section 186 of the Act in respect of the loans ov investiments
mwade, or guarantees or security provided by it, to the extent appieahle.

v ‘Fhe Company has not accepted any deposits from the public within the meaning of Seckions 73, 74, 75
and 76 of the Act and the Rules fimned there nnder to the extent notified,

Vi, The Central Goveynment of Tndin has not specified the maintenance of cost racords under sub-gection
(1) of Bection 148 of the Act for any of the products of the Comypany.

...-vik (a}. - According to the information and explanations given to us.mid the vecords-ofthe Company-examined - -

by ug, in our opinion, the Company s vegular in depositing the undisputed statutory dues, induding
provident fund, employees’ state insurance, incometax, good and service tax, cess, and other material
statutory dues, ns upplicable, with the approprinte authorities, Also refer note 32 to the finaneial
statements regarding menagement's assessment on certain matiars selating to provident fund.

(b} According to the information and explanations given to us and the records of the Company examined

Ty us, the partienlavs of dues of income Lax s at March 31, 2020 which have not been deposited on
aceount of a dispute, are as follows:

Name of Nature of dues | Amount Peviod to which Forum where the
the skatunie (Rs.In | the amewrdeelakes | dispute Is pending
laldas)
Income Tax | Pinal Assessment 42 | Apiila, 2013 to Mareh | Commissioner of
Act, 1961 order 1, 2014 Income Tax (Appeals)
vili, According to the records of the Compmny éxamined by us and the Information and explanalion given

tous, the Company has not defavlted in repayment of lonns o borrowings to sy fnancial institution
vr bank or Government ar dues to debentuse holders ss nt the balance sheet date.
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ix. The Company bas not ralsed any moneys by way of initinl public offer, farther publc offer (nchiding
debl instrwments) snd term loans, Accordingly, the provisions of Clause 3{ix) of the Ovder ave not
applicable {o the Contpany.

X Duving the course of owr examination of the books and records of the Company, carried out in
aceovdance with the genevally accapted nuditing practices in Tndin, nud according to the information
and explanations given ta us, we have neither come across any instanee of materin) fraud by the
Compauy or on the Company by its officers or employees, noticed or reported during the yem, nov
have we been informed of any such case by the Manageinent.

bl The Company has paid / provided for ntanagerial remunevation in acenrdance with the vequisite

approvals mandated by ihe provistons of $ection 197 read with Schedule V4o the Act.

ki, As the Company is not a Nidhi Company and the Nidhi Rules, 2014 ase not appHeable to &, the
provisions of Clavse 3(xil) of the Drder ave not applicable to the Company.

xiik, The Company has enteved into transacHons with related praties in compliance with the provisions of
Sackion 177 and 188 of the Act, The deotails of volated party fransactions have been disclosed in the
financial statements as required under Acconnting Standard (AS) 18, Related Party Disclosures
specified under Section 133 of the Act, read with Rule 7 of the Companies (Aceounts) Rubes, 2014,

wy, The Companyhas not made any preferential allctment or private placement of shaves ot fully o partly
convertible debentures duving the year under veview, Accordingly, the provisions of Clause 3(xiv) of
the Order are not applicable to the Company.

P LA The Comtpany has not entered into any non-cash transactions with its divectors or persons connected
with him, Aecordingly, the provisions of Clamge 30cv) of the Order are not applicable to the Company,

XV, "The Company s vequired to, ind has been registeved nnder Section 45-TA of the Reserve Banl of India
Act, 1934 ag a Non Banking financial institution,

For Pricc Waterhouse Chartered Accountanis LLP
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Shared Vasant
Partner
Memborship Number: 10119

TIDIN: 201011 10AAAACU 7607

Mumbai
Jnne 25, 2020




KOTAK MAHINDRA INVESTMENTS LIMITED
STANDALDNE DALAMCE SHEET AS AT MARCH 33¢t, 2020
AT Marcha1st;202
ASSETS
Financlol #ssats
Cash ond cash eqtivalents z 1,58,996.51 27.418,60
fank Dslancq other than cash and cash equivalents 3 149107 22,138,78
flecelyables

{1} Tracle rucelvalies a4h) 50,78 535,76

{li) Giher recelvables 4(8) . 382,25 18138
Loans 5 5,35,636.55 8,74,210.27
tiwastments 1 83,185.13 1,00,348.93
Olfier Financial assets 7 182,21 11015
Total financial assets ) £:7848.00 10,28,207.93
Non-finoaclak assets
Curpent Tax assets {Nat] 30 995.19 472:90
Defayred Tox assets {Hat) 30 291188 2,056.04
Prapery, Pient and Equlpnignt a 218.75 198.72
Intangible assets under development . L] 33343 600
Olier [ntpngibie assels 10 18.82 1623
Otler tton-financlol assets 11 261,68 313,22
Total Noi-finandal assots 419,13 3,661,491

Total Asgats 7,84,067,73 10,22,869.90 1

VABNRITIES AND RQUITY
EIABILITIES
Financlal fiabiiltles
Srarivalivs Asanchl Instrumants 7 §AN02 -
Payables 13
{6} Trade payables

{1} tatal autstanding dues of wicro anterprises and small enterprites - .

(1) tolal sulstanding dues of cradifors ather than mieeo enterprises and small enterprises 2,834.80 380,77
(1) Other pavables K

{1 vatot aukstanding dues of mlera anlorpiises and small enterprises . -

(U total outstending duas of sreditars ctlier then micra eaterprises and small anterpelsas 1,440.75 317.95
[rebt securitles 14 3,05,110.54 2,97,771.68
Borrowings {Other thon Debt Securitles) 15 2,63,996.56 §,49,826,27
Subordlnated Loblitles 16 20,241,83 20,230,08
Total finarclellnkillittos 6,00,095.60 6,60,750,76
non-Finensial Nablllties
Cucrent tax Nabilliles {Net) 30 852,90 1,651.85
Provislons 17 $76,48 $96,94
other non-Arancial Nalitles i 15502 1,310.30

-~ Total Non-tinanciai Habilitles g CAER | et 365,09 5
EQUITY '
Enylty Share Capital 19 £62.26 362,26
Ciher enulty 20 181,135 57 1,56,890.79
Sut: tatai 1,81,608.03 1,57.460.05
Tovs| Labllithss wnd equity 7,84,067.7% 10,20.568.50
Slgniflcant Accounting Policles and Notes on Accounts 1
This i the $tandeions Dalance sheet referred ta In aur Teport of evan date
For Pelce Watarhouse Tharterad Accatntants 1P
Plea Rogisteatian Numban 012754N/N500016 ats A hohalf of the Board of Diracter
g 5 e
¢ i e A
o antor Patltosh Kashyap
o Vv Plrector Director
A DIN: 00031794 DIN : CWEASGSUDD\‘Jt
.
Sharod Vasent . W
Partner : .
Membesship No: 161118 Alnit B, Daapak Gaal
Date and Placs: lune 24, 2020, Mumbal Chief Executive Dfficer Chlef Financlal Officer
i al ¥ .
. Cotpiiny Secratory
bnte ond Place: lune 24, 2020, Mambal




KOTAK MAHINDRA INVESTMENTS LIVITED
STANDALONE STATEMENT OF PROFIV AND LOSS FOR YHE YEAR ENDED MARCH 3188, 2620

Iamount ba fakhs

Membarship No: 101119
0ste and Place: Juns zj, 2028, Mumlia

(D

(| . Forthayearended .| - Fortheyeacended .
- Matdh 81st, 2020 “NAnreh 813, -
REVENUE FROM DPERATIONS
{li [interestincame 21 1,40,346.39 91,4600
{li} [Dividend income 22 340.25 12599
[ty {Fans and commisslon ncome 3 42781 322,83
{tvy INet galrf{toss) an financlal Instraments mensured on falr velue 24 2,821.40 3,728.04
[v) |Cthers 96.35 22541
{i] |Tatal rovenua fron operations 1,06,032:24 95,248.58
filk |Other inceme 5 1,940,720 21028,
{tr) frotattacone{ 1+I1) 10507244 86,158.26
EXDPENSES
{i} [Flnance casts 26 59,897.89 §7,113.95
{i)  fimpakiment on fanclal nsteements 2 5,580.46 2,614.31
W ]
(i} {Employee Beneflts expenses L] 3,026.01 2,726.57
(v} {Depraclation, amoriization ard impalmient 189 a7 .40
{v} {Gther expenses ] 3,116,056 2,775.094
iV} [TFotal axpenses 1,713.30 65,318.70
{v} {Profttf{Toss) beforo tax 33,359.06 30,839.58
[V} [vaxoxpensa 30
{4} Cuzrent tax (9,459,99) {11,294,93)
{2} Daferrad tax \ 236,94 513,36 |
Total tax expense {142} 5,223.05}; {10,781.57)
{Vil) [Profit/{iess) for Lha yaar {\V+Vi) 24,136,014 20,058.01
{vli} |Other comprshansiva hiicome
{A) Itams that will aot ke restassiftad to profit or 1ass
(1} Remeasurements of the defined benefit plans {15.87) {4557}
{li} income tax relating to shove jteris L.O0 15.93
Total {A) {1587 12968
(B} items that will be reclassifled to profit oy 1oss
(1) Debt Instruments through Olher Compreheansive fncone {37.44) (727471
(1) Income tox relsting to ikems that vl be reclassitied 3o profit orfess 13,08 254,10
Total (8] 124,35} {423,972}
Other comprehiensiva Tntome (A + G} (39.22) (502,71}
(X} [Touet Comprohenslve Income for the yaar {Jil+Vi) 24,085.70 12,855,901
{4} |Earnings per equity shara « Basicand Dituted fits.) 31 47027 356.74
Slgnlficant Accounting Policies and fokes on Accounts 1
This Is the Stendalone Staterment of Profit and Loss raferred 1040 our report of even date
for Prico Walarhouss Chartered Accountants 1P Far andloyt bahalf afthe Bourd of Direttors
Firm Ruglstration Number 812754/ N500018 N
{/ ( f t
pu"/ 3 Manlan paritash Kashyap
reclor rector
e blret iree
¥ DIN : 00031794 DN 07636300 3
sharad Vasant . % @
Partisr

\

Anilk Bug
Chief Exacutlve Offiger

)
Jlggts %jé(’/
Compolly SEERTERy
Diate and Place: June 24, 2020, Mumbai

Daepak Gool
Chief Flnanclal Ofticer
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KOTAI MAHRDRA INVESTMENTS LIMITED
SYANDALONE STATEMERT OF CHANGES IN EQUITY FOR THE PERIOD ENDED MARCH 31st, 2020

A, bquity share capital

{Amaupt fn

"

Lols)

Losuity shiares of Rs. 20 ench fully pald up

As on March 31st, 2019 862,26 - 562,26
As on March 8isi, 2020 56226 - 562,26

, Other equlty

Opaning batance as on March 3351, 20148 33,545,706 1,003,85 431,10 20,158.20 17838 91,415.87 G974} 1,37,720.58
Proflt for the ysar . - - - - 20,058.01 B ,658,01
Othar Comprehenslye Income for the year - - - - - {29.64) {473.07) {s02.71)
Transfar from Statement of Profit and Loss to Special

Reserva - . . 4,430,09 - (4,439.89) - )
{ratrvalue of £50P - - : - 119,91 - - 119,91
[ehangas duiing the period - “ - 4,199.89 119,81 15,888.48 {473.07) 1947521,
Clasing balasice as on March 31st; 2019 33,545.78 1,003.85 431,10 24,200,00 298,20 57,304.3% 24,35 |  1,56,8397.79
Openitng belanco as on March 35st, 2019 93,505.76 1,003,8% 431.10 24,280,089 198,25 97,304.35 2495} 1,56,897.79
Profit {or the year - - - - - 24,336.04 - 4,136.01
Other Comprebensive lncome for the year - - - - - {3487} {24.35} (3922
Trensfer from Statament of Profit and Lass to Speclal

fesorve - - - 5402.57 . (5.,402.57) - -
Falr value of £50P e - hd . 13115 . - 13148
Clighges durlng the perlod - s - 502,57 181,10 18,718.57 {?4.35] 24,227.98
Closing halance as an March 31st, 2020 33,545,76 1,003.85 431,10 29,692,66 420481  1,316,022.62 (GO0} 1,81,025.77
Nature and purpose of rosarve - Refer Note 20.1

This I5 the Standalone Statemant of Changes In Equity

refaread 1o in our report af even date

For Piico Waterhouse Chartered Accauntants 47 f

Flrm Neglstration Numben 0127580/8500016 £ Lo

‘/‘f/ .S Monlan Parltosh Hashyap,
Director

o Directar
/ﬁ v o 1 L 00031794

Sharad Vasant M@)’ 53;

Partner Aunlt Bagqi
Murnbarship No: 1¢1238 Chitef Executive Ofticer
Date and Place: uns 24 2620, Mumbal

DiN : 076563C0

TS

Deepak Goel

Chief Financlal Officor

Data and Places fune 24, 2020, Miumba)
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HOTAK MARINDHA TRVESTMENTS LIMITER
STANDALONE STATEMENT OF CASH FLOWS FOIL THE YEAR ENDED MARCH 31st, 2020
12 yeargnde
) 1 3231, 2020
Casli fiotv feom operabing athultles
Profit HeFora tax 43,359.06 16,039.50
Ad[ustmen is o racenche profitbefora 1ax to nevcosh generated from £ (used Inj operaving aziivitles
Depreclatlon and amorticatlon expense 9333 4600
Dividend Recetved [3e0.25) §125.94)
Profiton Sale of Proparty, Flantand £qulpment {7.00} {1572}
{mpwiriaent en financlal tnstrimems 5,580,46 2,614.31
et galnf (foss) o Mnznclal instsuraents at felr valuo tsrough grofit or loss {3,454,47} 13,728.064)
Interast on Botcawiig 59,697.09 57,113,595
Interast on Bortowing patd {56,871,57} (61,278.11)
ESOP Expende pEiN L 119.91
Rameasuramants of the defined henelit plans {1937 (45,57}
Debt nstrumenis thireugly Other Comprehiensive Incoma 13744} [717.19)
Gperatlig profit befare viorklng capliat changes 38,310.89 24,855,231
Working capltel adjustments
{Increase) f Decroasa i Bank Balance otlior than cash and cush equivatant 21,305.36 {12,422.44)
{Increose} f Beerazsain Loans 3,33,546,19 {1,15,669.14}
{Increasa} f Decrease in Racelvolites - 2te.2s {123,595}
{Increase) f Decrease in Othes Flmanclat Assets {s0.00} {11845}
{tncraago} f Deceasso i Gthar Hon Snanclal Assats 65,54 {106.85}]
Increase f (Decrease) n Trade payables 7,415.03 1,146,568
Jnerense f {Decrease) in otiter payables 21272 {41730}
Inigransa / {Decreasa) In cther non-Mraaclel Tabiftios {355.26} 947,76
Intraasa f [(recsesse} provisiens {20.76) 428
{increasa} £ Dacransg In unamortlzed discovnt 38,733.44 16,566.44
3,6,637.08 {€6,22.30)

tdat Cash (used In) [ generatad fram operations 4,34,867,97 (61,370,018},
Income tax paid (nat) (10,781.22) (1152227}
Mat cosh (used In) / generated from aperating sclivitles AN 38675 {72,802 36}
Cash flow From investing aciivitles
Purchasa af bnvasimenls {55,87,010,53) (87,42,782.49]
$afe of nvestments 956,08,508.5% 87,22,881.95
Furchase of Proparly, Plont ond Equipment #51.82) {21828}
Sate of Property, Plant and Eglipment 15.05 2045
Dividend an favaskments 340.29 £95.34
Net<ash (bsad In) / genorated from invesling activitles 21,391, 50 [18,571.331]
Cash flow from financing ectivitlas
Broceads fran Bebit Secuzitler 1,74,049,50 2,24,927.43
Repaymenkof Debt Secutltles {1,81,125.81} {a6,000,00)
Intercoragrete Depositissied 1,15,360.00 1,10,450.00

porate Doposlt el 4 324, 350.00) (1,59,000.60}
{Corameycial Daper issifed 5,59,270.67 8,21,188.35
Commerclal Paper Redevmed (8,53,623.48) {7,99,900.50)

Jincresse/(0ec overdiafl 22,956,398 (8994431 1.
et cush fused i) / genoretod from Finezcing Ackivites 3,13,930.73) 93,572.35 |

Nak {decrense) f incrogsein eash and cash equlvalents 1,31,597.5%{’ 1,708,486
Cash and cash equivatents at the beginning of the year 47142393 23,415,498
Cosh and cash aquivetents ak the éad of she yenr 159,023 ,54.] 2142385
Reconchlntlon of cash aind ¢ash enuivalants with the balance shest
Cash and cash equivalonts as per falance slhieat {rafer noty )

Balances wilh banks In cwirent ketount 1,59,021,52 27,423,95
Cosh and cash equivalents os restated as ot the yearend * 159.021.57 1792335
+ Cash and cash onulvalents shown |n Betance Shact s net of ECL provision of Rs, 32.01 lakhs ax at March A1st, 2024 [Previous
1 The sbove Staterasnt of cush flow lios Eadn projunad untdr e 'Intdirect Melhod” ss setout in Ind A5 ¥ - “Statement of cash flow'

1} Net Dbt Recanelijation - Refer Kete 16{1)

18 #Hon-cash fnancing seiivity

ES0D Tom parent of Re 151,19 lakh for year ended parch 3dst, 2020 { March 33st, 2019 - s 115,91 1akh)

W), The previves year's Ngures lave boen re-grouped, wherever necasssry in order le confore to thls year's presentasion,

“This Is tho Standalona Statamant of cesh Row referzed Lo tn qur reportef oven data l

For Prica Watlrzhousa Chartered Accountents LU Tor ang on 51 of the Baarg of Dirgeiors

Flren Neglstration Nuraber; 0127548/N500016 u

& v
o /i
ﬁ w0 W15 Manian Pasltosh Xashyap
Dlrecior

Sharad Vasent DR L0765

Partner .

emberslip Ho: 101115

Dite and Placet ume 245 2020, Munibal
A Degnl Denpak Goel
Chief Exegutive Dfiicer ik Financiz) Oficer
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT
To the Members of Kotalk Mahindra Investiments Limited

Report on andit of the Standalone fingneial statements

Opinion

1. We have andited the aceompanying standalone financisl statements of Kotak Mahindra
Investments Limited (“the Company™), which cornprise the halance sheet as at March 31, 2010,
and the stotement of Profit and Less (including Other Comprehensive Income), statement of
changes in equity and statement of cash flows for the year then ended, and notes to the standalone

fnancial statements, includiog a summary of significant nccounting poticies and other explanatory
information.

2. Inouropinion and to thabest of our informatlon and according to the explanations givento us, the
sforesaid standalone financial statomonta give the information vequived by the Companies Act,
2013 (“the Act") in the wannor so required and give o hrue and faiv view in conformity with the
acconnting principles gonerally accepted in Indla, of the state of affairs of the Company as at March
31, 2019, and total comprehensive income (comprising of profit and other comprehensive income),
changes in equity and its cash fHows for the year then snded,

Rasis for opinion

3. We conducted our audit In accovdunce with the Standards on Auditing (S4s) specified under
gection 143(10) of the Act. Cur vesponsibilities under those Standards are favther described in the
Auditor’s Responsibilities for the Andit of the Standalone financial statements section of our
repott, We are independant of the Company In accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India togaetiter with the athieal requirements that are rélevant
10 our audit of the standalone financial statements under the provisions of the Act sud the Rules
theveunder, and we have fulfilled our other ethieal responsibilities in accordance with these
requirerents and the Code of Ethics. We helisve that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion,

Key audit malters

4. Key sudit mattera are those matters that, in our professionel judgment, were of most significance in
our andit of the standalons financlal statements of the carrent period. These matiers were addressed
In the context of our andit of the standatone financial statements as a whole, and in forming cur upinion
therean, snd we do not provide a separate opinion on these matiers.

Key auditmaiter How owr audit addeessed the key audit
niatter

. FExpected Credit Loss (ECL) provislon in - We carrled out following procedures in respect to
respect of Loans_ and Investments carried ECL provision:

at amertised cost - Held discussions with management and
{refer Note 1.5 C for accounting poficy and Note oblained understanding of significant
and 6 for ECL provision} assumptions ke probability of defanlt, loss
As detailed in Note 5 and 6, the Company has given detault and exposure at default used forr
loans and {nvestments carvied at amortized cost making sasessment of KCL provislon,
amounting to Rs. 879,680.49 lakhs (gross) and  ~ Understood from the management and

Rs, 50,079.84 lakhs respectively as at March 31, ‘Wﬂl"{ltﬂd the design and tested oparating
2015, offecHveness of controls fn vespect ' of

The Company holds ECL provision of Rs significant assumptions ke probebility of

default, loss given default and exposure at
5470.22 lalkhs and Rs, 578.1g lakhs against such ? o
loans and investments respectively, defauit Including appropriate appravals and

asundbeads Foap

Price Waterhouse Chartered Accountants LEP, Nesco IT Building II1, 8th Floor, Nesco
Gate No. 3 Western Fxpress Highway, Goregaon Bast, Mumbal — 400 063
T4 +ot (22) 61198000, I +91 {22) 61208700
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Price Waterhbouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Members of Kotak Mahindra nvestments Limited

Report on audit of the Standalone financial statements

Page 2 of 6

As dlscussed innote 1.5 C, BCIL provision has been

determined in sccordance with Ind A8 109 —
_ Tinanclal Instruments and is significant to the
standalone financial statements.

We focused on this avea as determining TCL

provision requires significant judgements hy the

management. Kay areas of judgement included:

- Assumptions used in the expected credit loss
provision such as the firancial condition of the
counterpatty, probability of default, expected
future cash flows, expected loss in case of
default,

- The identification of ecxposures with a
significant increase in credit tisk from initinl
recogitition of loans.

mathematical accuracy, which ave used in
maling the assessment of BCL provision,

- Involved auditer's expert to assess the
appropriatoness of the assumptions and
judgement made by management used to
catevlate LCL provision.

- Traced key data inputs used to compute the
ECL provision on a sample basls lo assess
their aceuracy and completeness,

«  Ensured mathematical accuracy of the ECL
provislon by performing reealculations on
sample basis,

Based on above audit proeedures performed, we
did nof note any significant exceptions to Expectad

Credit Loss {(ECL) provision in respect of financial
assots,

IL, Appropriateness of the rccogrdtwn of
Interest Imcomne following Effective
Intereat Rate Approach

Refer Note 5 and 19 of the standalone financial
statements.

The Company has recognized the bnterest income
hased on effective interest rate (IR) appronch.
The total interest incoms recognized in current
year under TR accounting is s, 91,536.96 lalhs,

For computation of BIR, the Cowpany has
identified the cost and revenue {called as EIR
component) which are directly attributed to the
respeetive loan account, The Company has
followed two approaches for treating the EIR
component for the vespective loans. In case of
loans which are having revolving facility, the
identified BIR component is amortised over the
tentire of the loan on straight line basis and in
case of fixed period loan, the EIR component is
amortised on the basis of cffeetlve Interest rate
over the period of the loan,

Key inputs used in the computation of EIR, , in
case of fixed period loan, ls Impacted by the
managerment’s assumptions in respect of timing
of future cash outflow {Le. disbursement of
Jogns).

Given the iuherent subfectivity in  the
assumptions end the nature and extent of audit
procadures invelved, we determined thistobe a
key audit maiter.

We carried cut following procedures In respect
income vecognition as per BIR approach —

»  Understood from the msnagement and
tested the desigh and operating
effactiveness  of the key controls
surrounding the caloulations of IR and
coraputatlon of lnterest ineome based on
the same.

» Tor selected samples, assessed the
reasonableness of key assumptions /
inputs vsed in nssessing the customers'
behavior which Is used for esHmating
futura cash ouk flows (Le. dishursement of
louny) in case of fixed period loan.

o Tor seclected samples, tested the
grithmetical aceuracy of the caleulation of
BIR and amortization of interest income,

aver the perlod of the loan,
Bascd on available evidence and ahove procedures
performed, we did not find any materlal exceptions

to the recognition of Interest Income followlng EIR,
approach.
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Members of Kotak Mahindra Investrnents Limited
Report on eudit of the Standalone financiyl statements
Pagegof 6

Other Information

5. The Company's Board of Divectors Is vesponsible for the other information, The other information
compsises the information included {n the Dlrector's report, but does not inglude the standalone
financial statements and our auditor's report thereon.

Our opinion on the standalone finanelal statements does ot covey the other information and we
do not express any form of assurance conelusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information aund, In dolng so, consider whather e othey information is matevially
inconsistant with the standatone finaneial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated, If, based on the work we have performed, we
conclide that there is a materfal misstatement of this other information, we are required to veport
that fact,

We have nothing to veport in this regard,

Responsibilites of management and those charged with governance for the standalone
financial statements

6. ‘The Company’s Board of Divectors is vesponsible for the matters stated in section 134(5) of the Act
with vespect to the prepatation of these stundatone financial statements that give a true and faiv
view of the financlal position, financial perfermance, chenges In equity and cash flows of the
Corapany in accordance with the accounting principles generally aceepted in India, including the
Accounting Standards specified under seetion 133 of the Act, This vesponsihility alse includes
maintenance of adequate accounting records in accordauce with the provisions of the Aet for
safegusrding of the assets of the Company and for preventing and detecting frauds and other
irregulavities; selection and application of apprepriate accounting policies; making judgments and
estimates that are reasongble and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring tha aceuracy and
completencss of the acceunting records, relevant to the preparation and presentation of the
stendalone financial statements that give a true aud fair view and are fres from materinl
misstatement, whether due to fraud or error.

7, In preparving the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related o going
concern and using the going concern basis of accounting unless management sither intends to

- liquidate the Company or to cease operatlons, or has no yealistic alternative but to do so, Those
Boavd of Directors ars also responsible for overseeing the Compeny’s finanelal reporting process,

Auditor’s responsibilities for the audit of the standalone flnancial statements

8. Our objectives are to obtaln reasonable assurance abous whether the standalons finaneial statements
as a whole ave free from material misstatement, whether due to fraud or ervor, and to issue an auditor’s
report that includes cur opinion. Reasonable assurance {s a high Ievel of assorance, but is not a
puarantee that an audlt condicted in accordance with SAs will always detect & material misstatement
when it exists. Misstatements can arise from frand or error and are considered matevial i, individually
or In the aggregate, they could veagonably be expected to {nfluence the economie deeislons of users
taken on the basls of these standaicns financial statements,
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REFORT

To the Membegs of Kolak Malindra Investinents Limited
Report on audit of the Standalone [inancial statements

Page 40f 6

o, Aspart of an audit in accordance with SAs, we exercise professional judgment aud maintain professlonal
scepticism throughout the audit, We also:

L]

Identify and assess the risks of materlal misstatement of the standalene financial statements,
whether due to fraud or ervor, design and perform audit proeedures responsive to those risls,
and obtain audit evidence thai is sufficient and appropriate te provide a basis for our opinton,
The risk of nat detecting & material misstatoment resulting from frand is higher thaa for one
resulting from error, as fraud may involve collusion, forgery, intentiomal omissions,
mistepresentations, or the overrlde of internal control,

Obtain an understanding of internal control refevant to the audit in order to design audit
procedures that ave appropuiate in the chrcumstances, Under Section 143(2)(1) of the Act, we are
also responsible for expressing our opinion on whether the compnrny has adequate internal

financial controls with referencs to stundalone finunclal siatements in place and the operating
effgctiveness of such controls,

Evaluate the appropriateness of accounting policies used and the yeasonableness of aecounting
estimates and related disclosures made by managameni.

Conclude on the appropriatencss of management's use of the golng concern basis of accounting
and, based on the andit evideuce obtained, whether a material uncevtainty exists velated to
evetits or conditions that may cast significant doubt on the Company's abllity to continue as a
going concern, Xf we conclode that a matecial uncectalnty exlsts, wo are requived to demw
attention in our auditor’s report to the velated disclosures in the standalone financial statements
or, if such disclosures are inadequats, to modify our opinion. Our conclusions ave based on the
audit evidence obtained up to the daie of our auditor's report. Howover, future events or
conditions may cause the Company te ceass to continue as a going concern.

Evaluate the overall presantation, stucture and content of the standalone financizl statements,
including the disclosures, and whether the standalone financinl statements represent the
underlylng transactions and events in a manney that achieves faly prasentation,

10, We communicate with those charged with governance regarding, among other matiers, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we [dentify duving our andit,

11, We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding jndependence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our Independence, and wheve applicable,
related safeguards.

12. From the matters communicated with those chavged with governancs, we determine those matters that
were of most significance in the audit of the standalone financial statements of the eurrant period and
are therefors the key audit matters, We deseribe these matters in our audltor’s veport unless law or
regulation precludes publie disclosure ahout the matter or when, 1o extremely rare circumstances, we
determine that a matter should not be communleated fn our veport because the advetse consequences

of doing so would ressonably be expected to outweigh the public interest benefits of such
commmunication,
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Price Waterhouse Chartered Accountants LILP

INDEPENDENT AUDITOR'S REPORT

To the Members of Kotal Mshindra Investments Limited
Report on audit of the Standalone financial statements
Page 5 0f 6

Other Matter

13.  ‘Thetransttion dato opening balance sheet as at April 1, 2017 included in these Ind AS standalone
finanelal statements, are based on the previously issued statutory stondalone fikanciai statements
for the year ended March 31, 2027 prepared in accordance with the Companies (Acesunting
Stundards) Rules, 2006 (a5 amended) which were audited by the predecessor andltor who
expressed an unmodified opinion vide repoit dated April 8, 2017, The adjustments to those
standalene financlal statements for the differences in accounting pilnciples adopted by the

Cowpany on transition to the Ind AS have been audited by us. Our opinion is not medified in
respect of this matter,

14, Thefinancial information of the Company for the year ended March 51, 2018 included in thess
standalone financlel statements, are based on the previously ssued statutory standalons flnancial
statements for the year ended March 31, 2018 prepared in accordance with the Companles
(Accounting Standards) Rules, 2006 (as amended) which were audited by us, on which we
expressed an wamodified opinion dated April 29, 2018, The adjustinents to these standalone
financial statements for the differences in accounting principles adopted by the Company on

transition to the fud AS have been andited by us. Our opinion is not modified In vespect of this
matter, .

Report on other legal and regulatory vequivements

15. Ag required by the Companies (Audftoi’s Report) Ovder, 2016 {("the Order™), issued by the Central
Government of Indin in terms of sub-section (11} of secton 143 of the Act, we give In tha Annexure B a
statement on the matters specified in paragraphs § aud 4 of the Order, to the extent applicable.

16. As Tequired by Section 143(3) of the Act, we report that;

(8} We have sought and obtained all the Information and explanations which to the best of our
Imowledga and belief wers nocessary for the purposas of owr andit;

(1) In our aphudon, proper books of necount s required by taw have been kept b)} the Company so
fiv a8 it appears from onr examination of those books;

(¢} The Batance Sheet, the Statement of Profit and Loss (including other eomprehensive incoms),

the Statement of Changes in fquity and Cash Flow Statement dealt with by this Report ave in
agreament with the books of account;

() In our epinien, the afovesnid standalone financial statoments comply with the Aceounting
Standards specified under Section 133 of the Aet;

(£) On the basis of the written representations received from the divectors as on March g1, 2o1g
tuken on yecord by the Board of Dikactars, none of the divectors is disqualified as on Mareh 3z,
antg from being appointed as a divector in terins of Section 164 (2) of the Act;

() 'With respect to the adequacy of the internal financial controls with reference to atandalone

{lnanclet statements of the Company and the operating cffectivoness of such controls, refor to
ouy separate Report in “Annaxure A"} .
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Mombers of Kotak Mahindra Investtnents Limited
Report on audit of the Standalone Anancial statementa
Page 6 of 6

{5} With vespect to the othet mnatters to be included in the Auditor's Report in accordance with Rifde
11 of the Companies {(Audit and Auditors) Rules, 2014, i our opimion und to the best of our
information and according to the explanations given to ua:

1. The Company dees not have any pending litigations as at March 31, 2019, which would
frpact Its fhxancial position, refer to note 31 of the standalone financial siatements;

il. Provision has been made in the standalone financlal statements, as required by the
applicable laws and accounting principles genarally accepted in Indla, for material
foreseeable losses, on lonp-tertd contragts ~ Refer Notes 5 and 6 to the standalone
finanetal statements, The Company did not have any devivative contracts as at March
a3, 2019

1. There were no amownts which weve requived to be transferred to the Investor Educetion
and Protection Fund by the Company during the year ended Mateh g, 2019;

iv. The reporting on disclosures velating to Specified Bank Notes is not applicable to the
Company for the year endad March 31, 2019.

Tor Price Waterhouse Chartered Accountants TIP
Firm Registration Number: 0127544/ NE00016
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Mumbai Pattoer

May 15, 2019 Mewmbership Number: 101119




Price Waterhouse Chartered Accountants LELP

Annexure A to Indopendent Auditors’ Report

Referred to in paragraph 16(0) of the Independent Auditors’ Report of even date to the members of Kotak
Mahindra Investments Limited on the stundalone financixl statements for the vear ended March 31, 2a19

Pagea-of-e. s

Report on the Internnl Pinanclal Controls with veference to standalone financial statements
mmder Clause (i) of Sub-section 3 of Section 143 of the Act

1, We have audited the tnternal ficancial contvols with reference to fuaneial statements of Kotak Mahindra

Tavestments Limited (“the Company”) as of March 31, 2019 I conjunction with our andit of the standalone
financial statements of the Company for the year ended on that date,

Management’s Responsibility for Intexnal Financial Controls

2, The Company’s management Is responsible for establishing and maintaining internal financial controls based

on the interan] control over financial reportng criterla established by the Company consldering the essentlal
componetits of jnkernal control stated in the Guidance Note on Audit of Intetnal Finaneist Conteels Over
Financial Reporting issued by the Institute of Chartered Accountanis of India (ICAD). These responsibilities
fnclude the design, Implementatior and malntenance of adequate intevnal financial econtrols that were
operaling effectively for ensoring the orderly and efficient conduet of its business, inciuding adherence to
company's policies, the safeguarding of lts assets, the prevention and detection of frands aud ervors, the

acewvacy and contpleteness of the accounting records, and the timely preparation of rellable finuneisl
information, as vequired under the Act.

Auditory’ Responsibility

3.

Our vesponsibility s ta express an oplafon on the Company's Internal fineneia} controls with veference to
standalone finanelal statements based on our audit. We conducted our andit in accordance with the
Cuidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Nots") and
the Standards on Auditing deemed to be presesfbed under section 143010} of the Act to the extent applicable
to an audit of lnternal fivancial controls, both applicable to an audit of internal finencial controls and hoth
{ssued by 1CAX, Those Standards and the Guidanee Note requive that we comply with ethical requirements
and plan and perform the andit to obiain teasonable assutance abotit whether adeqnate internal financial
controls with reference to standalone finaneial statements was established and maintained and if such
eontvals operated effectively in all material respects,

. Omr audit involves performing procedures to obtain audit evidence shout the adequacy of the internal

financial contrals system with reference to standatene financial statements and their operating effectivensss,
Outr andit of intermal finaneial controls with reference to standalone financial siaternents included obtainiag
an understanding of internal financlal contvols with veference te standalone financial statemonts, assessing
the yiek that a materlal weakness exists, and testing and evaluating the design and operating effectivoness of
internal control based on the assessed tigk, The proceduves selected depend on the auditor’s judgement,
including the assessmont of the risks of material misstalement of the standalone financlal statements,
whather dne to fraud or ervor,

. Wo belisva that the audit evidence we have obtained is sufficlant and sppropriate to provide a basis for our

audtt opinion on the Company’s internal finanglal controls system with reference to standalone financial
stateracnts,
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Price Waterhouse Chartered Accountanis LLP

Annexure A to Independent Auditors’ Report

Referred to in paragraph 16(f) of the Independent Auditors’ Report of even date to the members of Kotak
Mahindra Inveshnents Lintted on the standalone fooneial statements for the year ended Merch 31, 2019

Page.2.o(2

Meaning of Internal Financlal Controls with veference to stanidnlone financinl statements

6. A colpany's internal financial controls with reference to standalone fluancial statements is a process

7

designed o provids reasonable assurance regarding the rellabllity of financial reporting and the preparation
of standalone financlal statements for extornal purposes In aceordance with generally accepted accounting
pulnciples. A company's niernal financial controls with reference to standalone financinl statemients

Jincludes those policles and procedurss that (1) pertoin to the maintenance of records that, in veasonable

detail, sccurately and faily veflect the transactions and dispositions of the assets of the company; (2) provide
rensohable assurance that Wwansaclions are recorded as necessary to permit preparation of standalons
financial statements in accordance with generally accepted uccounting pringlples, nud Hiat receipts and
expendituves of the company are belng made only in accovdance with authorisations of management and
divectors of the company; and (3) provide reasonable assurance regarding preventlon or timely detection of

urauthorised acquisition, use, or disposition of the compamy’s assets that could have a material effect on the
standalons financial slatements,

Inherent Limitntions of Internal Financial Contvols with veference to standalone finaneial
statements

Because of the inherent imitations of intarnal financial controls with raference to standalone finaneial
statements, ineluding the possibility of collusion or improper management override of controls, materfal
misstatemeitts due to error or ftaud may oceur zad not be detected. Also, projections of any evaluation of
the internal finatielal controls with veference to standslone finonetal statements to faturs perinds are subjoct
to the risk that the internal financial controt controls with refevence to staudalone financial statements may

become inadeguate because of changes in conditlons, or that the degree of compliance with the policies oy
procedures may detsriorate.

Opinion

8. Inour opinton, the Company has, in all material respects, an adequate internal financial contyols system with

vaference to standalone financial statements and such internal finansial controls with reference to
standalose financial statements were operating effectively as at March 31, 2019, based on the Internal control
over financial reporting eriteria established by the Company considering the essentinl compouents of
internal control stated in the Guidance Note on Audit of Interntal Flnanclal Controls Over Finandal
Reporting Issued by the Inatitute of Chartered Accotmiants of Indla,

¥or Price Waterhouse Chartered Accountants LLP
Pirm Registration Number: 012754N/N500016
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Price Waterhouse Chartered Accountants LILP

Anncxure B to Independent Anditors’ Report

Referved to in purugraph 15 of the Independent Auditors’ Report of even date te the members of Kolak
Mahindra Investments Eimited on the standalone financial statements as of and for the year ended Mareh 31,
2019
Pagoirof2

I, {a) The Company fs maintaining proper vecords showing full particulars, inaluding quantitative details

itl,

iv.

3]
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and situation of fixed asaets.

The fixed assets of the Company bave been physically veufied by the Managerient during the year and
1o materia! disorepancies have been fiotieed on such verifieation, In our opinion, the [requenty of
yertfication is reasonable,

The title deeds of immovable propsrties, as disclosed in Note 8 on fixed assets to the financial
staternents, are held Io the name of the Compuny.

The Companmy {¢ i the buslness of rendering services, and consequently, does not hold any inventory.
‘Pherefore, the provisions of Clause a(ii) of the said Order are not applicable to the Company.

"The Company has not granted any loans, secwred or unsecured, to companies, firms, Limited Liabilite
Patverships or other parlies covered in e vegister maintafued under Section 189 of tha Act,
Therefove, the pravisions of Clause 3(til), (li)(a), (iii}(b) and (iil)(c) of the said Order are not appheable
o the Company.

The Compaity is 2 Won-Banking Finance Company registered with the Reserve Bank of India and
engaged in 1k business of finaneing, Accordingly, the provistons of Sectlon 185 is ot applicable o the
Companty.

According to the information and explanations given 10 ws, the Company has complied with the
provisions of Section 186(1) of ike Compantes Act, 2013 In vespect of the investments made. As, the
Company is & Non-Banking Pinancs Company reglstered with the Reserve Bank of India and engaged
in the bushiess of Ananclng, the other provisions of Section 186 are ot applieable to the Company,

The Company has not accepted any deposiis from the public within the meaning of Sections 73, 74, 75
and 76 of the Act and the Rules framed there under to the extent notified.

The Central Govarnment of India has not specified the maintenance of cost records under sub-section
(1} of Sectlon 148 of the Act for any of the products of The Company,

According to the information and explanations given to us and the records of the Company exarmined
Dy us, in our epinion, the Company is generally regular in depositing undisputed statutory dues in
tespect of income tax, thongh there has been a stight delay in o few cases, and fa vegalar in depositing
undisputed statutory dues, inciuding provident fund, employees’ state {nsurance, cess, gaods and
serviee tax and other material statutory dues, as applicable, with the appropriate authorities, Alvo vefer

note 31 ko tie finaucial slatements regacding manngement's assessmient on certain matiers relating to

provident fund.

According to the information and explanations given to us and the records of the Company examited
y na, the particulars of dues of income tax as at March 31, 2019 which have net been deposited on
account of a dispuite, ave as follows!

Name of Nature of dues | Amount Period to which Forum whers the

the statute {Bs,In | the amount relates | dispute is pending
1akhs)

Tucome Tax | Final Assessment aa | April 1, 2015 to Mareh | Commissionar of

Agt, 1961 order 31, 2014 Income Tax (Appeals)

Aceording to the records of the Company examined by us and the Information and explanation given
to us, the Company has ot defaulted In repayment of loans op horrowings to any finanelal institution
or hatk or Government or dues to delenture holders as at the balance sheet date.
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Price Waterhouse Chartered Accountants LLP

Axnnexure B to Xadependent Auditors’ Report
Referved to in paragraph 15 of the fndependent Auditors' Report of even date to the members of Kotak

Mahindra Tuvestments Limited on the standelone financlal statements as of and for the year ended Marah 31,
2019

Page 2 of 2

Bx,_...Xhe Company hna not xaised any moneys by way of initial public offer, further publie offer Cincluding _.. ...
debt insbroments) and term loans, Accordingly, the provisions of Clanse (i} of the Order ara nok
applicable to the Company,

X Duting the course of our cxamination of the books and vecords of the Company, carried out in
accordance with the generally accepted auciting practiees in India, and according to the information
#ud explanations glven 1o us, we have neither coime across any instance of material frand by the

Company or on the Company by its officers or employess, noticed or reporied durlag the year, nor have
we been informed of any such ¢asa by the Maonagemen,

xl The Company has pald / provided for managerial remuneration in aceordance with the reguisite
apprevels mandated by the provisions of Section 197 read witli Schadulie V to the Ant,

i, As the Company s not a Nidhi Company and the Nidhi Rules, 2014 are nok applicable to it, the
provisions of Clause 3(x1i) of the Qrder are not applicable to the Company.

xiii. The Company has entered into trapsnietions with related parties i compliance witlh the provisions of
Section 177 and 188 of the Act. 'The detalls of related pacty transactions have heen disclosed in the
financial statenients as vequived under Indian Accountng Standard (IND A4S) 24, Related Party

Disclosures specified under Sectlon 133 of the Act, read with Rule 7 of the Companies {(Aceouats) Rules,
2014,

xlv, The Contpany has not made any prefereatial allotment or private placement of shares or fally or partly
convertible debentures duving the year under review. Aceovdingly, the provisions of Clauss 5(xiv) of
the Order are not applicable to the Company.

XV. The Company has not entered into any non-cash transactions with its divectors or persons connected
with bifm. Accordlagly, the provisions of Clause 3(xv) of the Order are not applicable to the Company,

xvl. The Company i3 reqnived to, and has been registered under Section 45-IA of the Reserve Bank of India :
Act, 1934 as a Non Banking finaneial institution, H
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KOTFAIC MARINDRA INVESTMENTS LIMITEOD
STANDALONE BALANGE SHERT AS AT MARCH 31st, 2010

} S o hoai lAmnuAm Ins fndthy]
A . s & RE) sat Cee o
s Partlcutars Nate N Marchatst, 2019 | march 3161, 2618 Aprll 8151, 2017
ASSETS
Finanttal assets
Cash and cash equivalenis 27.418.69 25,710,47 2445675
fank Batance otlier thameash and casti-eqeivalonts REE T T AN T 0, 362.06 |
Racelvables
(1) Trade recelvables A1A) 510,02 1,478.79 355
(U} Cther raceivables 4(8) 181,29 2200 15.64
Lanns 5 87,2107 761,121.88 67587521
Investiments 6 100,318.93 78,353.97 £3,195.30
Other Financlal sssets 7 110,15 G657 047
Total financial assots 1,026,207,%9 £72,063,05 #70,006.38
non-financlal assots
Lurcent Tax assels {Not} 29 472,80 191.03 3.51
Defarred Tax assats (Met) 29 2,655.84 1,873.47 1,487.08
Property, Plant end Equipment 8 198,72 74.40 141,28
Intangthle assets under developmont 500 - -
Other tanglble assets 9 16,23 2111 6.60
Qther Non-finonclal assets 16 311,23 201,37 2100
Total Now-flnanclal asscts | 3,661,92 2,365.68 1,658,514
Tatal Aissets| 1,029,869.91 879,420,73 I7%,565.89
LIABSLITIES AND EQUITY
LUARILITIES
Fhranelnl lizbilittes
Payables 11
[1) Teade pavables
1) tetal svtstanding dises of creditors other thon micro 526.46 a51.40 16519
entesprises and smalf entarprises
{11} Other pavahtas
{1} total outstanding does of ereditors other than micre 37829 138.05 101,54
enterorises and small enteresises
Debt securltles 12 207,777.68 163,897.43 195,576.89
Borrowings {Dther than Hebt Securitlas) 13 549,826,307 553,739,26 450,806,70
Subordinated Liabfiltles 14 20,239,083 70,237,235 20,23533
Qsher Financlal #abillttes 15 07,69 202,35 306.84
Tolaf finaneinl liabllities H68,055.48 139,255,60 667,302.40
nNon-Financkat fabliides
Currant b Diubllities (Nel) 8 1,651,485 1,564.22 1,208.13
Pavistans 16 492,23 395,67 391.86
Other non-finandst llabillsles 17 131030 393.4 14B.10
Tatal Non-financlal Haldlities 3,050,498 2,308,293 1,74808
EQUITY
Faquily Share Cepltal 1B 562,36 562.26 516.80
Other equily 19 155,807.79 137,272.58 102,958,531
Sub tatal 157,450.85 137,784,894 103,475,314
Total tlabllitles and eqully 1,029,869,91 879,428.73 772,585.89
Signilfcant Accaunting Policies and Notes on Accotnts i

This & the Balance sheet referred to In our veport of avan dote
For Pelta Waterhonse Charlercd Accountants LLP
Flyny feglstration Number: 012754N/N500016
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KOTAS (MAHINDRA INVESTMENTS LIMITED

STANDALONE STATEMHINT OF PIROFIT AND £OSS FOR FHE YEAR ENDED MACH 3ist, 2019

. (Amount in fakhs)
For the year ended For she yaar ended
Partlcutars Notano. | " tarcha1st, 2018 pisrch 1st, 2015 '
FREVENUE FROM OPERATIONS
i bnterest income 20 91,536,686 81,496,650
i} fotvidend incomie 1 125,94 28,35
) |Feas and commissiontneome O RO 0000 FOUURPORORIN.L- A 1 IOROPRNS 1 1 : X 1 i 1 ISR,
Tt T NECREAaR Nifan sl insirameAls ea stired on 18JF valoe 13 3.728.04 8,018,527
I} [Tokal revere from operations 95,918,73 0,622.07
i} [Cther Incoma 264 205,51 229,77
il {Totalincoma [1+11} 96,158.,24 __ 80,856,894 |
EXPENSES
(f  iFInanca costs 5 56,941.82 43,085.79
3 Jimpalrment an Bnanclel Instraments 6 2,614.31 135,27
{iliy JEmglayes Beneflls expensas 27 272651 | 2,688.73
ik |Depreciation, emortization vad impatnmeat 8RO 85,00 70,57
{vi JOther expenses 28 2940002 2,163.18
V) {¥otel axpanses §5,31B.66 54,145.54
(v} 1Prollfifoss) bafore tax 30,839.58 36,7150
{Wi) {¥ox oxpapse 29
{1} Curcent bay {11,294.93) {12,450,6%}
(2) Deferrad tox 513.36 243.92
‘Total 1a% expense {142} {10,781,57} {i2,206.77)
Vi) [Rrofi/loss) for tha vaay (VeV} P 20,058.01 4,508,55
[Vil} fOther comprehensive Income
{8} flams that will not ba reclassified 1o profit or toss
{1} Remoasurements of the defined benefit plans {45.57} {27.00}
Sub-tolai [d5.57) (z2.00)
{1 Income tax ralating to sbove ltems 15.93 9.43
Total [A) (29.54) 1757
18] #tonss Wal will bo raclassiiad to profit orloss
(I} Debt Instroments throvgh Other Comprehensive Income {7272.17] (39478}
Sub totst {722.17) (391,78}
(il Incornz Lax refating to ilems that will e raclessifiad to profit or loss 254,50 133.02
Tolal {B) {973.07) {268,756}
Other comprehansive lncome (A + 8] {50241} 1276,23);
(i} {Tolal Comprehensiva tncome for the year (VIHVIL) 19,555,390 _ 24,232.98
[X)  [Eaenlngs par equily shara 3n
Basic and Dlluted (its.} 356,14 A710.4%
Sigaifieant Accounting Poficlos and Notes an Accounts 1
This Is the Statamant of Profit and Loss referred 1o [ our report of even date
For Price Wateriouse Chartered Accountants LS Fot anfl achennlf of the Board of Dlrectors
Flrm Registration Number: 012754N/N500016 |
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KOTAK MAHINDIA INVESTMENTS LinvdITED
STANDALONE STATEMENT OF CASH FLOWS FERTHE YEAR ENDED MASICIE4t, 2019
Cash tlows fram apgeatiing actlvitles
prafl; belara tas 30,839.58 36,71550
Adfustments to racondie profit before tex 1o net cash generated feom J {uted in} operating sctlyitios
Dopieciationand amortiallon ¢xpense 82.00 70,57
Intesest o Investment {3,115,78), {3,617.19):
Dlyidend Racelyad $125.94} {22.35)
Prafit on Sete of Proparty, Plant apd Equipment {i5.71)] {9.09)
Impatpsent on financtal Insiremants 2,614.51 135.27
Mot galnf [toss} on Eancla Instroments at falr valua Yhrough profit or loss (3,728.04), 801952
Interest oy Bosroviing 56,941,682 AT,0085.79
Ins¢rest an Bosrowlng pald (51,987,228 (44,583,26)
£50P Erpense 11951 7733
Romeasuroments of the deflned bened|t plans (45,57}, {27.00)
[2ebt Instrmants tirough Other Compreliensiva Incoma {Fzlamy {39L.78)
Eiablilils s / provistons no fonger required, viritten hack - {26.87)
Oporating prafit before working capltal changes 30,956.19 45,413,204
Waorking capited adjrsiments
{incraasa} f Doceods i Bank Balance othor tian cash and esth equivalont $12,492.44d} {15.81)
{Incranse} f Decrease In Losns {115,669.44) {85,334.78)
{incraasa} £ Doerease In Recetvablas 77897 {1,48%.04)
Uncrease) f Dacrease In Other Flnanclal Assels {119.45) -
Uncrease} / Deercosé bn Other Mon Rvnancial Assets {106.36) {18337}
intrease f {Docreasa) In Trada payabios {124,495} 786.21
Incraasa / (Decrease) In ollier paysbles 24023 (53,49}
Increase / {Dacraass) In ather finanshi fabllitles {e4d.46) {14,59)
Incvease f (Decressc) inothisr nondinanchal Fabilities 416,90 24530
Increase J {Decreait) provisions 0557 481
{126,745.92) [86.052,86)
Hat Cash (used ta) f generated fram cperatinhs [85,022.75) {40,657,62]
Incorna lex patd [net) (14,522,27] {12,248.98)
et cash jused In) / genaratod feom aperating actlvittes {107,430.01)) (5288560}
Cash ftow {rom invasling acllvittos
Purchate of Invesiments [8,743,782.36) (75,492,613
Sale of Tavestments 8,221,090.22 38,403.53
fnterest on (nvastinents 4,903,721 5,514,83
Purchase of Peoperly, Plant and Equipment {218.281 {29.47)
Sale of Property, Plent and Equipment 2053 19,97
Pividend oninvestmients 12504 2185
Hat cash lused in} f genarated from Investing activittes {15,85%,586) {19,361.40)
Coatinuzd
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KOTAK SAHINDRA RAVESTIMENTS LIMITED
STANDALONE STATEMENY OF CASH FLOWS FOR THE YEAR ENDED MARCH S3st, 2010 {Cuntlnuad)

{Amouit In fakts)

Cash How from Anancing activiites
Proceeds from issye af Share Capital {Including Shara premlum} . 9,055,99
Proceeds from Deht Securities 224,927,143 56,100.00
ftapayment af Debt Securitles {86,000,00}, {102,270.00}
Proceeds/(Repayment) fram Burrowings {Othar than Debt Secwritles) 13,912,99) 102,8715%
Net cash {tow from flnancng actlvities 12%,014.99 76,702,55
tot (decrease] £ tucraase 0 sash and cash equlvatanis 1,700,97 4254.55
Caih and ¢ash equivalents at the beglaning of the yoar 25,7548 21,460,953
Cash and cash equlvalents ut The end of the yeor 27,423,956 25,7154
Racotclllation of cash and rash equivalents with e Dalanco shent
Cash and cash equlvalents os per batance sheet frofar note 2)
Cash e hand . -
Gafances with bienks 1n current atcoumt 27,A%3.85 B TI64R
Chaquas, dralls an hant - -
Gash and cash oqulvalents as restated 85 at tha yaar end * 27,128.85 25,1548
* Cosh srid cash squlvalents showi in Dalance Sheat 15 net of £C4, proviston of Rs 5.35 Iekhs as at March
3551, 2019, &3 5.01 1akhs 05 at March 31st, 2048 and 05 4,18 [akhs at Aurlf 0141, 2017

The ebove Statement of cash llow has been prepared under the 'lntdirect Method" as set out I Ind AS 7 - "Stalument of essh flove',

Thig Is 1hie Statament af cash Bow referrad ta in vur report of guen dite

For Price Waterhotsa Chartered Accquntants LLP For and on bahalf of the Boasd of Dlrectors i
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Katak Mahindrs Investments
Annexure F

ASSET LIABILITY MANAGEMENT {ALM} DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIRNMD/DF! 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO,
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Netails of overall lending by our Company as of March 34, 2021

A. Type of loans:
The detailed break-up of the lype of [oans and advances including bills receivables given by our
Company as on March 31, 2021 is as follows:

(% in lakhs)
5.No. | Type of Loans Amount
1. Secured 6,75487.74
2. Unsecured . 60,503.83
Less: Impairment Losg Allowance 15,008.00
Totat 6,20,983.57
B. Sectoral Exposure as on March 31, 2021
8, No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. Capltal market funding - Retail 7.17%
2, Capltal market funding - Wholesale 1.35%
3. Corporate Structured Product 23.63%
4, LAS - Promoter Funding 10.78%
5. Real estate {including builder loans) 57.07%
Total 100.00%

C. Dehomination of loans outstanding by ticket size* as on March 31, 2021:

5. No. | Ticket size {in ) Percentage of AUM
1. Upto Rs. 2 lakh 0.19%
2 Rs, 5-25 crore 6.27%
3. Rs. 5-10 lakh 0.01%
4, Rs. 50 lakh-1 crove 0.09%
5, Rs. 25-50 lakh 0,12%
8. Rs. 25-100 crore 51.03%
7. Rs. 2-5 lakh 0,00%
8. Rs. 1-5 crore 1.54%
9. Rs. 10-25 lakh 0.04%
10 >Rs. 100 crore 40.71%

*Ticket size at time of origination

Jotak Mahindra lvostrents 1%d, .-
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D. Denomination of foans outstanding by LTV* as on March 31, 2024

8. No. | LTV Percentage of
AUM

1. 30-50% 63.26%

2, 50-60% 9.76%

3, 60-70% 10.67%

4, 70-80% 0.14%

5, 80-90% 6.99%

B. >80% 9.17%

*LTV at the time of origination of the loan

E. Geographical classificafion of horrowers as on March 31, 2021;

S, No. | Top 6 States / UT Parcentage of AUM
1. DELHI 6.59%
2. GUJARAT 4.68%
3. KARNATAKA 10.49%
4. MAHARASHTRA 49,30%
5, TAMILNADU 15.71%
8. TELANGANA 6.75%
7. WEST BENGAL 6,00%
8. HARYANA 2.79%
q. CHHATTISGARH 0.17%
10. MADHYA PRADESH 0.43%
11, UTTAR PRADESH 5.05%
12. KERALA 0.83%
13, ANDHRA PRADESH 1.17%
14, RAJASTHAN . o 0,03%
15, PUNIAB 0.01%
Total 100%

F. (a) Details of top 20 horrowers with respect to concentration of advances as on
March 31, 2021;

{T In lakhs}
Particulars Amount
Total advances to twenty largest borrowers 2.88,223.18
Percentage of advances to twenty largest borrowers to Total (Gross) 42%
Advances to gur Company

(b} Defails of top 20 horrowers with respect fo concentration of exposure as on
March 31, 2021

(¥ in lakhs)
Particulars Amecunt
Total advances to twenty largesi borrowers 3,03,065.59
Percentage of advances to iwenty largest borrowers to total advances to 35%
our Company
JEotsk Mahdndre Invastmeats 13d, .
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Kotak Mahindra Investments

F. Details of loans overdue and classified as non-performing in accordance with REl's guidelines

as on March 31, 2021;

Movement of Gross NPAs

{Zin lakhs)

s. Particulars Amount
No.
1. Opening balance 7.520.59
2. Additions during the year 3,811.32
3 Redugctions during the year (3,576.80)

Closing balance 7.755.11

Movement of provisions for NPAs (excluding provisfans on standard assefs)
(¥in lakhs)
| S.No, | Particulars Amount

1. Opening balance as at 1% April, 2020 4,419.79
2, Provisions made during the periad 2,239.36
3 Write-off/ Write back of excess provisions {3,289.36}

Closing balance as at 31 Mar 2021 3,369.79

G. Segment-wise gross NPA as on March 31, 2027%

8, No. | Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retall 2.69%
2 Corporate structured product -
3, Real estate {Including builder loans) 1.44%
4, Capital Market funding-Wholesale -
5. LAS-Promoter funding 1.91%

*Represent Gross NPA Lo Gross advances in the respective sector

Kerbad Msdindin lnvostmens Lid, .
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Kotak Mahindra Investments

2. Residuall Asset Liability Management maturity profile of certain items of Assetls and Liabilitles {As
of March 31, 2021):

X in lakhs)
Up to >4 >2 >3 >6 >1 >3 »5 Total
30131 month months month months yaars — years — years
days -2 -3 s~6 -1 year dyears & years
month months montia
5 5
Deposit NiL NiL NIL Al NIt NIL ML NiL NiL
Advances
13,195.83 | 29,838,756 1| 20,806.06 80,708.33 1.62,170.19 | 2,47,660.58 59,846.66 | 21,793.27 | 835,991,657
Investments
83,169.45 | 14,336.94 | 600.00 6,32 1,006.00 | 38,172.57 - 7,679.50 1,44,964.78
Borrowings
35,022,78 | 40,804.88 | 61,142.11 | 1,18,407.30 $.31.798.91 1.75,449.39 5,000.00 | 14,879.24 | 5,72,504.61
Foreign NiIL ML NIL NiL NH. NIL L NiL NIl
Currancy
Assets
Farelgn NIL ML NIL NIL ML NIL [N NiL NIL
Currency
Liabiiities

3. Others:
a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of fisk management in
the company, incliuding identification, reporting and measurement of risk in varlous activities undertaken
by the company. The general cbjective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

Further, to facilitate better enterprise wite risk management, a Risk management commitiee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covetlng credit risk, operations risk, liquidity risk, market risk and other risks
including capital adeguacy with a view {o allgn the same to the risk sirategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorliies Inciuding credit
committees, due {o the nalure and complexities of facllifies offered, The Company foliows sfringent
manitoring mechanism for the disbursed facilifies which results i early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts,

The company adheres fo high standards of credit risk management and mitigation. The lending proposals
are subjecied to assessment of promoters; group financial strength and leverags; operational and financial
parformances track record; client cash flows; valuation of gollateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular moniforing of (real
astate — project performance, cash flows, securlty cover; corporates — exposures backed by lsted
securities, securily cover is regularly monitored). The Company managss and controls credit risk by setting
limits on the amount of risk it 1s willing to accept for individual counterparties and for Group of Counterparties |
and by monitoring exposures in relation fo such Hmits. There are pericdic independent reviews and |
monitoring of operating controls as defined in the company's operating manual, |

ietak Mahindra fnvastments Lid, .
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Kotak Mahindra Investments

The Company's risk management policies are established to identify and analyze the risks faced by the
Campany, to sst appropriate risk limits and controls and io monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditlons and the
Company's activities. The Company, through its training and management standards and procedures, alms
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The audit commitiee oversees how the managemeni monilors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk managament framework in
relation to the risks faced by the Company. The audit commitles is assisted in its oversight role by internal
audit. Internal audit underiakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are raparted to the audit committes, The Risk Management committee of
Board exercises supervisory power in connectlon with the risk management of the cormpany, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal conlrol systems,
ansuring compliance with the statutory/ regulatory framework of the risk management process.

h. Classification of loansfadvances given lo associates, entities/person relating to the
board, senior management, promoters, others, ete.: Nil
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KOTAK MAHINGRA INVESTMENTS LIMITED
STANDALOHE STATEMENT OF CASH FLOWS FIR THEYEATLENOED MARCH 3kst, 2021

{Ansount b Lakhs}
Farthayeag gnged. -] ; Fariiavear oited
L + - Tdarh s, 2041 - March3tsk, 2020
Cast flow from opazating acivitles
frofit baforo ke 33,610.02 33,359,06
AdJustments to recoltco proftt kefon tax waat cash ganaratod from J {used In) oparating nciivitler
| Rapraclatton end ameriizallon expanss 208,25 9373
Dividend Received - {3n0.29}
Profit on $ale of Frapstly, Flont and £quipment {161y {v.c0}
impalimant on finencialinstrumants 334158 |, 555046
el ale (oss) on fvanclal Insbrumants 21 fale velie tuough profit o lass {#.176.60) [3.454.47)
Intsrast on Bolrowing 32,547.43 59,897,098
miuigst on Borsawing patd praoeso)i (se.h74.57Y"
ESDP Expensa 99.19 181,49
Romeasureraents of the dallned benelic plans (190 {19.87}
1shE Ensirurmants theadeh Other, Comureliensive lncoms, {0.53) 1374
Operalng peofll hefove warking caplial chenges 28,443.80 48,130,89
tWarking doplteb adfustsiails
{Inceeass)  Decrease in Bank Salanta athar than cashand cosh equlvatsal 145440 21,305,856
Hincrvase) fOeerease Inboans . al s ar.2i3.37) 324,700.95
[Ineraase} / Decrease n Recotvables Qilare {76270} 278,28
(ncraasa} f Decrente In Qlhet Financhl Assets 71 -~ {25.00) 9060}
iincreass) / Decraase ln Olhar Hon Financial Assdls {2878} 69,54
increnso J {0ncreaa) in Trade payshles {2,167.63) 244508
Increase/ {Ducreata) In ofher payables {3189.97} 97279
I 1 {Datcassa} In athar nom-finsnclal Tabliftler {249.84) {555.29}
lineransa / {Oscceate} previstons 62655 {20.75)
{incroyn} / Deciense In unamartized discaunt 14,860,85 98,723.44
{74,533.11) 387,879,H4

Nat Cash fused In) / generated from aparatiens 145,389.97) 438,210,73
Inceme tax patd fnoth {7,006.09] 19,781,722}
Mot cash {sed In} / renerated frem eporatlag acilvilles 4,A86.0F) o 415476.81
ash (v frane Jwasting nctivitles
Purchase of invariments {2,643,512.42) (0,587.025.71}
Safp of Tnvestmants 2,503,776.7% 8,610,346.44
Enteretk on nvastmants GOE0. TS 6,924.57
PUichiasa of Propacly, Plant and Fquigment {151.63) [451,02)
safa of Propetly, Plantand Eauipment 7050 15.65
Dividend on Investments - £40,29
Net cosh [used in] / generatad fram bvestlag activiiias il 50,148,82 |
Cosht Htow from fnancing acilvhies
Pracesds fram Debt Secarfiles 12048242 174,803.50
Rapayment of Debt Sociuities {176,230.94) [1uy,125.81)
Antarcorporate Deposh Isshed 62,660.00 - 115,300,00
Infarcorporala Deposh Hedevmed £109,400.00H . $121,550.00)
Cosunarelal Papay [ssuad EFES T ETE S 558,272.67
Commerchal Paper Badeamed (es3, 28440} 7. | . {EE3023.48)
Topm Loans dravwn 30,000,050 -
|neraasefiDacronso) in Oenk overdinfiiat) 4,656,890 23,B56.36
Mot cath jused In}/ genaratod from Finanelng Activites £31,903,08): (313,980,756}
Mot {baccanse]  Inereaso n cast and cash equlvalonts {144,326.82) 13150057
Ced)s and cash equlystonts al the buglnaing of 1he ynar 159,01.52 2742395
Caghand cosh ahulvalenss ot thie end of the yees 14.654,90 159,693 82
Nacancilfatinn of cashand cosh equivalonts wigl Yis hatanca shest -
ashand rash aquivalents es por bolance shaet‘gg_rg['_nota ]

Galances with banks n zurcent necount 14,694,790 159,021,562
Cash and cash equivsionta s resiated oz ok tho yesr ond ¥ 14,6940 159,021.52, |
+ Cosh and cash eguivalents shawain Balance Shesd is pat of £CL praviston of Rs, 257 lokhs as st March B L5t 2023 {Proviows

ysast Rs, 31,01 Iakhs)

f) Thoabove Slatemant of eash flow has beon pragared ander the Tndiract Muthad® as sel out Infnd AS 7 - Statemant of cash flav’.

i} tet Debt teconclllation - Rafar Note 16{t)

11} Nan-eash finsncing gcitvily: ESQP from parant of A5 95,13 [ek%h foryear ended Morch3lst, 2021 (March 345, 2020 - fts 131,197akh)

1¥), Yha pravious year's ligures hava been ra-graupad, wharavar necotsaty In order te confaten Lo thisyoar's presanitatlon,

This i the Standalont Stalament of cathilow referrad Lo Inouf taport of even date
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Price Waterhouse Chartered Accountants LLP

The Board of Directors

Kotak Mahindra Investmenis Limited
C-27, “G” Block, 27,

Bandra Rurla Complex,

Bandra (East), Mumbai - 400 051

Linted Review Report

We have reviewed the accompanying unaudited financial vesults of Kotak Mahindra Investments Limited
{the “Company”) for the quarter ended June 30, 2021 {the “Results” or the “Statement™). The Results
have been prepared by the Company pursuant to the requirement of paragraph 12 of Annexure H of
circular no. SEBI/HO/DDHS/DDHS/CIR/P/2019/115 dated October 22, 2019 (as amended by circular
no. SERI/HO/DDHS/DDHS/CIR/P/2019/167 dated December 24, 2019) issued by the Securities and
Txchange Board of India (“SEBI) {the “Circular”) read with the clariftcation received by the Company
from the Bombay Stock Exchauge (BSE) vide their email dated March 14, 2020 (the 'BSE Clarification’).
We have signed the Results for identification purposes only. The Results are the responsibility of the
Company’s management and have been approved by the Board of Directors. Our responsibility is to
jssue a report on the Results based on our review.

We conducted our review in accordance with the Standard on Review Engagament (SRE) 2410, "Review
of Mterim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Tnstitute of Chartered Accountants of India. This Standard requires that we plan and perform the review
t0 obtain moderate assurance as to whether the Results are free of material misstatement.

A review is limited primarily to inguiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit, We have not performed an audit and
aceordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes usto believe that
the Results have not been prepared in all material respeets in accovdance with the recognition and
measurement principles laid down in Ind AS 34 ‘Interim Financial Reporting’ prescribed under Section
133 of the Compantes Act, 2013 and other recognised accounting practiees and policies or that it contains
any material misstatement.

We draw attention to note 3 in the Statement which explains the uncertainties and the management’s
assessent of the financlal jmpact on, the Company’s operationg due to the COVID-19 pandemie, for
which a definitive assessment of the impact in the subsequent period is highly dependent upon
cirecumstances as they evolve. Our conclusion s not modified in respect of this matter. ‘

Tor Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
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Sharad Agarwal
Partner
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Place: Mummbal
Date; July 24, 2021
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Kotak Mahindra Investments Limlted
Regd.Office : 27BKC, C 27, G Block, Bandra Kuria Complex, Bandra { E ), Mumbai - 400 053

CiIN

UG580OMH1988PLCD47986

Wabsite: www.krall.co.in  Telephone: 91 22 62185303
Statement of Unaudited Financial Results for the Quarter ended June 30, 2021

Statement of Profif and Loss

{Rs. In lakhs)
Particulars Quatter Ended Year Ended
June 30, 2021 June 30, 2020 March 31, 2021
Unaudited Unaudited Audited
REVENUE FROM OPERATIONS
& |interest lncome 18,986.48 19,188,586 70,893,03
{ij} |Dividend Income - - -
{fily {Fees and commission income - - 798.77
{iv) |Met gaiit on fair value changes 773,99 (80.49) 4.213.66
&) |Others - 0.11 7.61
() iTotal Revenue from operations 19,760.47 19,108.18 75,914.07
(Ity |Other income 51.43 59,83 214.63
(i} jTotal income {{ +11) 19,811,890 19,169.01 76,128.70
EXPENSES
{(iy iFinance Cosls 7,753.14 £,363.91 32,547,432
(i ilmpairment on financial instruments {136.34) 2,045.1¢ 3,347.58
(if) |Employee Beneflits expenses 799.27 686.09 3,083.03
(iv} |Depraciation, amortization and impairment 54.86 35,49 208.28
(v} |Other expenses 752.07 579.42 3.351.46
(V) [Tolal expenses 9,223.00 42,710.10 42.517.78
(W) [Profit/{loss) hefore tax (HI -1V) 10.656.90 6,458.91 33,610.92
(V1} |Tax expense
(1} Current iax (2,376.43) {1,859.86) (8,879.85)
{2} Deferred tax (33¢.49) 225,10 287 .61
Total tax expense {1+2} (2,706.92} [1,634.76) {8,592.24)
{vil) {Profit/{loss) for the period (V - VI} 7,861.98 4,824,158 25,018,608
Vil |Other Comprehensive Income
{i) Hems that will nof be reclassified to profit or less
- Remeasuremonts of the defined benefit plans (5.39) G.58 {1.80)
Sub-total {5.39) £.58 {1.86)
{ii} lncome {ax relating to items that will not be reclassified to profll or loss
1.36 {0.15) 0.48
Other comprehensive ingome (4.03) 0.43 {1.42}
(B) (i) ltems that will be reclassified to profit or loss
- rabt Instruments through Other Comprehensive income (52.25) - {0.53)
Sub-total (52.25) - (0.53)
{liy Income tax relating ta flems that will be reclassified to profit or loss
13.15 - 0.13
Total {B) {39.10} {0.40}
Cthet comprehenslve Income (A + B) {43.13) 843 {1.82)
() | Tatal Comprehensive Income for the periad (vl + Vill) 7,838.85 4,824.58 25,016.86
(X) |Pald-up equity share capital {face value of Rs. 10 per share] 562.26 562.26 562,26
(%1} |Earnings per equity share (not annualised):
Basic & Diluted{ Rs.) 140.18 84,80 444,97
See accompanying note to the financial resulls
Faor and on behalf of Board of Directors
Kotak NMahindra Investments Limited
e § Digitally slaned by
PARITOSH et
KASHYAP R
Paritosh Kashyap
Mtambal, July 24, 2021 Director




Kotak Mahindra Investments Limited
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CIN : U65900MH1988PLC047986
Website: www.kmil.co.in Telephone: 91 22 62185303
Statemnent of Unaudited Financial Resulta as at June 30, 2021

Balange Sheet

{Rs. In fakihs)

gr. |Particulars As at As at As at
No. June 39, 2021 June 30, 2020 Narch 31, 2021
Unaudited Unaudited Augdited
ASSETS
1 Financiaf assets
a) [Cash and cash equivalenis 2,214.53 27,238.38 14,691.83
b) [Bank Balance ofher than cash and cash equivalents 43.58 1,520.91 42.80
¢} |Receivables
Trade receivables 2.28 12.96 122.85
Cther recelvables 42.83 33.82 594,514
G} JLosns 5,97, 215837 5,19,530.3% 6,20,983.57
d) |investmenis 1,38,971.22 1,05,235.02 1,44,622.18
€) |Other Financial assels 222.07 197.40 221,99
Sub total 7,39,712.36 6,64,768.89 781,279,683
2 INon-financfal assets
a} |Current Tax assels (Net) 1,622.47 1,157,585 1,517.82
b} |Deferred Tax assels (Mel} 2,680,72 2,031.84 3,200.07
¢} iProperty, Plant and Equipment 11210 177.71 127.26
d) |intangible assels under development 9.85 B 330
g) |Other [nlangibie assets 304.21 340,18 320,89
f) |Other Non-financlal assels 233.59 220.98 270,46
Sub total 4,862.94 4,628.23 5,430.60
Total Assets 744,575,350 6,09,627.12 7,86,719.63
{JABILITIES AND EQUITY
LIABILITIES
1 |Financial Habilitles
a) |Derivative financial instruments - 5,816,086 1,524,258
b) |Payables
Trade Payables
total culstanding dues of credliors other than micro enterprises and small
enferprises 1,067.81 681,42 667,17
Qther Payables
total outstanding dues of credilors ofher than micro enterprises and small
enterprises 368.44 423.35 251.32
¢} |Debl Securities 2,60,913.91 2,70,466.35 2,65,442.86
dj iBorrowings (Olher than Debt Securtles) 2,52,364.62 1,72,156,66 2,96,82z2,12
e) |Subordinated Liabilities 20,868,95 20,671.11 20,239,62
i |Other Financial Uabllilles 72.50 - -
Sub total 5,25,446.23 4,70,114.96 §,74,047.34
2 INon-Financial labifitfes
a} |Current tax fabilitles (Met) 3.207.07 178114 3,159.26
a} |Provisions 765.84 781.69 1,302.33
b} iGther non-financial ltabilities 499.70 408.77 506.18
Sub fotal 446264 2,969.60 4,968.27
3 |EQuUITY
a) |Equity Share Capital 662,26 562.25 562.26
b} |Other equity 2,14,104.20 1,86.050,31 2,056,241.76
Suh total 2,14,666.48 1,86,812.67 2,06,804.02
Total Liabilities and Equity 7,44,675.30 6,69,697.12 7,86,710.63




Regd,Office : 27BKC, © 27, G Block, Bandra Kurta Gomplex, Bandra { E ), Mumbai - 400 051
GiN : JB5900MH1988PLCC47986

Website: www.kmil.co.in  Telephone: 91 22 62185303

Statement of Unaudited Financial Resuits as at June 30, 2021

Notes:

4

The above results have besn prepared pursuant fo lhe reguiremend of paragraphy 12 of Annexure N of ciroular no.
SEBIHO/DDHSIDOHSICIRPI20191115 dated October 22, 2019 (as amended by clroular no. SEBHHO/DDHS/ODHSICIRIPR2018/167 dated
December 24, 2019) issued by the Sectrilies and Exchange Board of india ("SEBI") read with lhe ctarification recelved by the Company from
the Bombay Siock Exchange (BSE) vide their emall dated March 14, 2020. The financial results have been prepared in accerdance with
recegnifion and measurement princlples faid down In accordance with the Indian Accounling Standard 34 "inferim Flnancial Repotling” (ind AS
34") as prescribed Under Sectlon 133 of the Companies Acl, 2013 {ihe Act') read with Companies {Indlan Accounting Standards) Rules, 2015
as amended from fime fo tme and the other acceunting principles generally acsepled in India.

The above resulls were reviewed by the Audit Commiltee and approved and taken on record by the Board of Directors al thelr respeclive
meetings hald on July 24, 2021,

In addition 1o the widespread public health impllcations, the COVID-19 pandemic has had an extaerdinary jmpact on macfoecanomic
condifions In Indig and around the world. Last year pecple and economies around ke world, wilnessed serious turhulence caused by the first
wave of the pandemic, the cansequent lockdowns, the gradual easlng of restrictions and the smergence of new vatlanis of the virus, Although
government has started vaccination drive, COVID-19 cases had significantly increased In quarter ended 30th June 2021 due to second wave as
cormpared to earlier levels In India. Various slale governments had again announced restrictions including lockdowns to contain this spread. As
COVIT vacones gel administered to more and more people, businesses In sectors impacled by pandemic may plck up. However, the

continuing and evolving nature of the virus has created uncertainty regarding estimated time required for businesses and lives to get back to
normal, ’

The Company continue to closely monitor the sltualion and In response to this healih crisis and has implemented protocols and processes to
axecule its business continuity plans and help protect its employees and supporl ifs dlients. The pandemic has impacted lending business,
collection efficiency etc. and has resulted in Increase in customer defaults and consequently icrease in provisions, The Compsny, however,
have not experiencad any significant disruptions during the panderiic and has considered the impact on carrying value of assets based on the
exiernal or internal information avallagle up fo the date of approval of Its financial results. The future direct and indirect Impact of COVID-19 on
Campany, results of operations, financial posilion and cash flows remains uncertaln, The financial resuils do not include any adjustments thal
might resutt from the oticome of this uncertainty,

Transfer lo Special Reserve ws 45 1C as per RBI Act, 1934 wil be done at the year end.

There has been no materlal change in the accounting pollcies adopted during the perlod ended June 30, 2021 for the Financial stalements as
compared 1o those followed In the Financial Statements for the year ended March 31, 2621,

Figures for the previous periodfyear have been: regrouped wheraver necessary to conform to currenl perlodiyear presentation,

For Price Waterhouse Chartered Accountants LLP For and on hehalf of Board of Diractors
Firm Registration Number: 012754N/NG00016 Kolak Mahindra invesiments Limiled
I . i, Digitally signed by
SHARAD b adwinc PARITOSH ramosskasnar
AGARWAL " o KASHYAR" \sarsssosa0
Sharad Agarwal Paritosh Kashyap
Partner Director
Membesship Number: 118522 Place : Mumbai

We, Price Walerhouse Ghartered Accountants LLP, have signed thls financiai result  Date : July 24, 2021
for identification purposes only and thls resufl should be vead In cenjunction with our
report dated July 24, 2021




Annexure F

Kotak Mahindra thvestments

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRGULAR NO. CIRAMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO,
CIR/NMD/DFI6/2015 DATED SEPTEMBER 18, 2015

Details of overall [ending by our Company as of March 31, 2021

A. Type of loans:

The detailed break-up of the type of loans and advances ncluding bills receivables given by our

Company as on March 31, 2021 is as follows:

(X In lakhs)

8. No. | Type of Loans Amount

1. Secured 5,75487.74

2. Unsecured 60,503.83
Lass: Impairment Loss Allowance 15,008.00

Total §,20,883,57
B, Secforal Exposure as oh NMarch 31, 2021
S. No. | Segiment-wise break-up of AUM Percentage of AUM
{%}

1. Capital market funding - Retall 7.17%

2. Capital market funding - Wholesate 1.35%

3. Corporate Structured Product 23.63%

4, LAS - Promoter Funding 10.78%

5. Real estate (Including bullder loans) 57.07%
Total 100.00%

C. Denomination of loans outsilanding by ticket size* as on March 31, 2021;

8. No. | Ticket size {in I} Percentage of AUM
1. Upto Rs. 2 lakh 0.19%
2, Rs. 5-25 crore 6.27%
3. Rs. 5-10 lakh 0.01%
4. Rs. 50 Jakh-1 crore 0.09%
5. Rs. 25-50 lakh 0.12%
6. Rs, 25-100 crore 51,08%
7. Rs. 2-5 lakh 0.00%
8. Rs. 1-5 crore 1.54%
o Rs. 10-25 lakh 0.04%
10. >Rs. 100 crore 40.71%

*Ticket size at time of origination
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D. Denominatfon of loans otitstanding by LTV* as on March 31, 2021

Kotak Malvindra tnvestments

8. No. | LTV Percentage of
AUM
1. 30-50% 63.26%
2, 50-80% 9.76%
3. 80-70% 10.67%
4. 70-80% 0,14%
5. 80-890% 6.20% _
6. >80% 9.17%
*LTV at the time of origination of the loan
E. Geographical classification of horrowers as on March 31, 2021;
8. No. | Top 5 States f UT Pergentage of AUM
1. DELHI 6.59%
2. GUJARAT 4,68%
3. KARNATAKA 10.49%
4. MAHARASHTRA 45.30%
5, TAMILNADU . 5.71%
8, TELANGANA 6.75%
7. WEST BENGAL 6.00%
8. HARYANA 2.79%
9. CHHATTISGARH 0.17%
10. MADHYA PRADESH 0.43%
1. UTTAR PRADESH 5.05%
12. KERALA 0.83%
13. ANDHRA PRADESH 1.17%
14, RAJASTHAN 0.03%
15. PUNJAB 0.01%
Total 100%
F. {a) Details of top 20 horrowers with respect to concentration of advances as on
March 31, 2021:
(% In lakhs)
Particulars Amount
Total advances to iwenty largest borrowers 2,88,223.18
Percentage of advances to twenty largest borrowers fo Tolal (Gross) 42%,

Advances to our Company

{b) Details of fop 20 borrowers with respect to concerntration of exposurs as oi

March 31, 2021
{X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 3,03,065.59
Percentage of advances to twenty largesl borrowers to total advances to 35%

our Company

Hotak Mwhindra thwpsuricots Lid, .
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F. Details of foans overdue and cfassifiad as non-performing In aceordance with RBI's gitidelines

as on March 31, 2021

Kotak Mahindra investments

Movement of Gross NPAs
{Tin fakhs}
B Particulars Amount
No.
1. Opening halance 7,520.59
2, Additions during the year 3,811.32
3 Reductions during the year {3,576.80)
Closing balance 7,755.11
Movement of provisfons for NPAs {excluding provisions on standard assefts)
{£in lakhs)
S8.No. | Particulars Amount
1. Opening balance as at 1° April, 2020 4,419.79
2. Provisions made during the period 2,239.36
3 Write-off/ Write back of excess provisions {3,289.36)
Closing balance as at 31 Mar 2021 3,369.79
G. Segment-wise gross NPA as on March 31, 2027%
8. No. | Segment-wise gross NPA Gross NPA (%)
1. Capital Market fupding-Retall 2.69%
2 Corporate structured product -
3. Real estate (Including builder loans) 1.44%
4 Capltal Market funding-Wholesale B
5. LAS-Promaoter funding 1.81%

*Represent Gross NPA to Gross advances In the respeciive seclor
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Kotak Mahindra Investments

2, Residual/ Asset Liabitity Management maturity profile of certain items of Assets and Liabilities (As
of March 3, 2021):

(X in lakhs)
Upto 1 »2 >3 =8 =1 »3 =4 Total
360/31 month months nmonth months YBAars « years — years
days -2 -3 s5w§ ~ 1 year 3 yoars 5 years
month months month
3 s
Daposlt NI NiL ML NIL NIL NIL NIL NIL ML
Advances
13,196.83 | 29,838.75 | 20,806.06 80,709.33 1,82,170.18 2,47,660.58 59, 81656 | 24,793.27 1 6,35,991.67
Investments
B3,165.45 1 14336.94 | 600.00 6.32 1,000,00 38,172.57 - 7,676.50 1,44,964,78
Borrowings
35,022.78 | 40,804.68 | 51,142,111 1,18.407.30 1,31, 798,81 1.76.449.39 5,000.00 ] 14,879.24 | 5,72,504.61
Foreign ML NIL NIL NIL NIL NiL NiL NIL NiIL
Currency
Assets
Forelgn NIL NiL NIL NIL NI NIL NIL Nil. NIL
Currency
Liabiiities
3. Others:

a. Lending Policy:

The Companies Risk Management policy autiings the approach and mechanisms of risk management in
the company. including identification, reporting and measurement of risk In various activities undertaken
by the company. The gsneral objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decislon-making, and are viewed In conjunction with the
earnings.

Further, {o facilitate better enterprise wide risk management, a Risk managament committee (RMC) has
been constiluted. This RMC mesetings are conducted on guarterly basis and Is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
Including capital adequacy with a view ta align the same to the rigk sirategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credi
committeas, due to the nature and complexities of facilities offered. The Company follows siringent
monitoring mechanism for the disbursed facilifes which resuits in early detection of potential siress
accounts and thus snsuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigatfon, The lending proposals
are subjected to assessment of promolers; group financial strength and leverage; operationat and flnanclal
performance {rack record; client cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporaies — considering capltal market trend /
cash flows / peer comparison as applicable). The exposuras are subjected fo regular monltoring of (real
astale — projact performance, cash flows, securily cover; corporates ~ exposures backed by isted
securities, securlly cover is regularly maniterad), The Company manages and controls cradit risk by setling
Itmits on the amount of risk it is willing to accept for individual counterparties and for Group of Gounterparties
and by monitoring exposures in relation lo such fimits. There are perledic Independent reviews and
monitoring of operating controls as defined in the company's operating manual.
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Kotak Mahindra investments

The Company's risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly fo reflect changes in market conditions and the
Company's activities. The Campany, through its fraining and management standards and procadures, aims
to maintain & disciplined and constructive control environment in which all employees undarstand thelr
roles and obligations,

The audit committee oversees how the management monitors compliance with the Company's Tisk
management policies and procedures, and reviews the adeguacy of the risk management framework in
relation to the risks faced by the Company. The audit committee Is assisted in ifs oversight role by internal
audit. Internal audit undertakes both regufar and ad hac reviews of risk management controls and
procedures, the results of which are reporied fo the audit committee. The Risk Managerment committee of
Board exerclses supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance wih the statutoty/ regulatory framework of the risk management process,

b. Classification of loansfadvances given to assoclates, entities/person relating to the
board, senior managemend, promoters, others, ete.: Nil
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